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Sur vey in for ma tion

The Fra ser In sti tute An nual Sur vey of Min ing Com pa nies was sent to ap prox i mately 3,000 ex plo ra tion, de -
vel op ment, and other min ing-re lated com pa nies around the world. Sev eral min ing pub li ca tions and as so ci -
a tions also helped pub li cize the sur vey. (Please see the ac knowl edge ments.) The sur vey, con ducted from
Oc to ber 19 to De cem ber 23, 2010, rep re sents re sponses from 494 of those com pa nies. The com pa nies par -
tic i pat ing in the sur vey re ported ex plo ra tion spend ing of US$2.43 billion in 2010 and of US$1.86 billion in
2009. 

Ac knowl edge ments

We would like to thank the hun dreds of mem bers of the min ing com mu nity who have re sponded to the sur -
vey this year and in pre vi ous years. You do a ser vice to your in dus try by pro vid ing such valu able in for ma tion.

We would also like to thank the Pros pec tors and De vel op ers As so ci a tion of Can ada (PDAC), whose gen er -
ous sup port makes this sur vey pos si ble. We also owe a debt of grat i tude to a num ber of min ing as so ci a tions
and pub li ca tions that gen er ously helped in form their read ers and mem bers of the op por tu nity to par tic i pate 
in the sur vey. These in clude: Camara Asomineros,  MineAfrica Inc, the Australasian In sti tute of Min ing &
Met al lurgy, the South Aus tra lian Cham ber of Mines and En ergy, the Finn ish As so ci a tion of Ex trac tive Re -
sources In dus try, l’Association minière du Qué bec, the NWT & Nunavut Cham ber of Mines, Minex Min ing 
and Ex plo ra tion Busi ness Fo rum, the In ter na tional Man ga nese In sti tute, In ter na tional Min ing, Min ing
Weekly, and the Ca na dian em bas sies and high com mis sions that helped us with valu able in dus try con tacts.

We would also like to thank then Ex ec u tive Di rec tor Mi chael Walker and Laura Jones for con cep tu al iz ing
this pro ject a de cade ago.
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ica, Que bec Pros per ity: Tak ing the Next Step, The Un seen Wall: The Fra ser In sti tute's An nual Trade Sur vey,
and Eco nomic Free dom of the Arab World. He has an MA in Eco nom ics from McGill Uni ver sity, Mon treal.

Miguel An gel Cer van tes is an econ o mist in Fra ser In sti tute’s Cen tre for Global Re source Stud ies. He has an 
ac a demic back ground in Eco nom ics; he holds Bach e lor’s and Mas ter’s de grees in Eco nom ics from the Uni -
ver sity of Texas at El Paso. He has lec tured at Vanier Col lege, and HEC in Mon treal. He was the co-ordinator 
of the 2008/2009 and 2009/2010 edi tions of the Fra ser In sti tute An nual Sur vey of Min ing Com pa nies, and
the 2009 and 2010 edi tions of the Fra ser In sti tute Global Pe tro leum Sur vey. He was also a co-au thor of the
Eco nomic Free dom of the Arab World 2010 An nual Re port.



Ex ec u tive summary—2010/2011 mining sur vey

Background

Since 1997, the Fra ser In sti tute has con ducted an an nual sur vey of metal min ing and ex plo ra tion com pa nies
to as sess how min eral en dow ments and pub lic pol icy fac tors such as tax a tion and reg u la tion af fect ex plo ra -
tion in vest ment. Sur vey re sults rep re sent the opin ions of ex ec u tives and ex plo ra tion man ag ers in min ing
and min ing con sult ing com pa nies op er at ing around the world. The sur vey now in cludes data on 79 ju ris dic -
tions around the world, on ev ery con ti nent ex cept Antarctica, in clud ing sub-na tional ju ris dic tions in Can -
ada, Aus tra lia, and the United States. This year, Bul garia, Green land, Guinea (Conakry), Madagascar, Niger, 
Romania, and Vietnam were added to the survey.

Fo cus on the news: Op ti mism in the min ing in dus try
about the re cov ery

De spite the fi nan cial cri sis, al most two-thirds of re spon dents said their ex plo ra tion bud gets had in creased
over the last 5 years (ta ble 4).

Op ti mism ap pears to be on the rise. Over three-quar ters of re spon dents said they ex pect their ex plo ra tion
bud gets to in crease this year (ta ble 5).

The rank ings

The Pol icy Po ten tial In dex (PPI) is a com pos ite in dex, mea sur ing the over all pol icy at trac tive ness of the 79
ju ris dic tions in the sur vey. The PPI is nor mal ized to a max i mum score of 100. A ju ris dic tion that ranks first
un der the “En cour ages In vest ment” re sponse in ev ery pol icy area would have a score of 100; one that scored
last in ev ery cat e gory would have a score of 0 (see ta ble 1 and fig ure 1).

The top

Since no na tion scored first in all cat e go ries, the high est score is 90.4 (Al berta). Along with Al berta, the top
10 scor ers on the PPI are Ne vada, Sas katch e wan, Que bec, Fin land, Utah, Swe den, Chile, Man i toba and Wy -
o ming.

Que bec has been in the top 10 in the an nual min ing sur vey since 2001, and in first place in 2007/2008,
2008/2009, and 2009/2010. How ever, in our 2010 mid-year min ing sur vey up date, Que bec fell to third spot
while Al berta took over first place. Que bec’s de cline is likely due to tax in creases an nounced in the spring of
2010 and plans to re write its min ing act. None the less, Que bec re mains a good place to mine and it re ceived
the larg est num ber of votes on the “hav ing the most fa vor able ju ris dic tion for min ing” in di ca tor (ta ble A19).

Chile is the only ju ris dic tion out side North Amer ica that con sis tently ranks in the top 10. 
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Most of those in the top 10 on the 2010/2011 sur vey were also in the top 10 on the 2009/2010 sur vey. The ex -
cep tions were Utah (13th last year), Swe den (12th), and Wy o ming (13th).

The bot tom

The bot tom 10 scor ers are In do ne sia, Zim ba bwe, Wis con sin, Mad a gas car, In dia, Gua te mala, Bolivia, DRC
(Congo), Ven e zuela, and Hon du ras. Un for tu nately, ex cept for Wis con sin these are all de vel op ing na tions
which most need the new jobs and in creased pros per ity min ing that can pro duce.

Aus tra lia re cov ers

In 2010, for the first time, we pre pared a mid-year up date of the min ing sur vey to cap ture the im pact of the
an nounce ment of new or in creased min ing taxes in a num ber of ju ris dic tions, most no ta bly in Aus tra lia,
which had planned to im ple ment a new re sources super-prof its tax.

Aus tra lia’s av er age score fell dra mat i cally in the PPI, from 631 in the 2009/2010 sur vey to 41 in the sur vey up -
date. Af ter the sur vey closed in June, the gov ern ment backed away from the new tax and prom ised ex ten sive
con sul ta tions with the in dus try.

This sur vey shows that min ers were re as sured by these moves. Aus tra lia’s av er age score in the 2010/2011
sur vey was 64.

Latin Amer ica

Latin Amer ica’s av er age score de creased slightly this year, to 31.6 from 33.4 last year. How ever, this is a far
cry from the 2005/06 sur vey, where the av er age score was 51.2. Ven e zuela, Gua te mala, Hon du ras, and
Bolivia pull the av er age down. There is some good news about Co lom bia, how ever. Co lom bia has been  im -
prov ing; its score went up to 51.2 this year from 40.6 last year.

Af rica

Af rica’s av er age score has not im proved in the last 4 years. The Af ri can av er age went down to 40.5 from 41.8. 
How ever, Bot swana con tin ues to per form strongly. Its score went up to 74 this year from 66.5 last year.
Namibia is also made good prog ress in this year’s sur vey, mov ing up to 57.9 from 49.2 last year. DRC
(Congo) con tin ues its de cline down to 7.8 from 18.9 last year. This drop likely re flects the un cer tainty cre -
ated by the na tion al iza tion and re vi sion of con tracts by the Kabila government. 
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1 Since there was a slightly different selection of questions and jurisdictions in the update than in the annual
survey, the 2009/2010 PPI was recalculated to include the same jurisdictions and questions as the update.



Sur vey back ground

Since 1997, the Fra ser In sti tute has con ducted an an nual sur vey of metal min ing and ex plo ra tion com pa nies
to as sess how min eral en dow ments and pub lic pol icy fac tors such as tax a tion and reg u la tion af fect ex plo ra -
tion in vest ment. Sur vey re sults rep re sent the opin ions of ex ec u tives and ex plo ra tion man ag ers in min ing
and min ing con sult ing com pa nies op er at ing around the world. The sur vey now cov ers 79 ju ris dic tions
around the world, on ev ery con ti nent ex cept Antarctica, in clud ing sub-na tional ju ris dic tions in Can ada,
Aus tra lia, and the United States.

The idea to sur vey min ing com pa nies about how gov ern ment pol i cies and min eral po ten tial af fect new ex -
plo ra tion in vest ment came from a Fra ser In sti tute con fer ence on min ing held in Van cou ver, Can ada, in the
fall of 1996. The com ments and feed back from the con fer ence showed that the min ing in dus try was dis sat is -
fied with gov ern ment pol i cies that de terred ex plo ra tion in vest ment within the min eral-rich prov ince of
Brit ish Co lum bia. Since many re gions around the world have at trac tive ge ol ogy and com pet i tive pol i cies,
and given the in creas ing op por tu ni ties to pur sue busi ness ven tures glob ally, many con fer ence par tic i pants
ex pressed the view that it was eas ier to ex plore in ju ris dic tions with at trac tive pol i cies than to fight for better
pol i cies else where. The Fra ser In sti tute launched the sur vey to ex am ine which ju ris dic tions pro vide the
most fa vor able busi ness cli mates for the in dus try, and in which ar eas cer tain ju ris dic tions need to im prove.

The ef fects of in creas ingly oner ous, seem ingly ca pri cious reg u la tions, un cer tainty about land use, higher
lev els of tax a tion, and other pol i cies that in ter fere with mar ket con di tions are rarely felt im me di ately, as
they are more likely to de ter com pa nies look ing for new pro jects than they are to shut down ex ist ing op er a -
tions. We felt that the lack of ac count abil ity that stems from 1) the lag time be tween when pol icy changes are 
im ple mented and when eco nomic ac tiv ity is im peded and job losses oc cur and 2) in dus try’s re luc tance to be
pub licly crit i cal of pol i ti cians and civil ser vants, needed to be ad dressed.

In or der to ad dress this prob lem and as sess how var i ous pub lic pol icy fac tors in flu ence com pa nies’ de ci sions 
to in vest in dif fer ent re gions, the Fra ser In sti tute be gan con duct ing an anon y mous sur vey of se nior and ju -
nior com pa nies in 1997. The first sur vey in cluded all Ca na dian prov inces and ter ri to ries.

The sec ond sur vey, con ducted in 1998, added 17 US states, Mex ico, and for com par i son with North Amer i -
can ju ris dic tions, Chile. The third sur vey, con ducted in 1999, was fur ther ex panded to in clude Ar gen tina,
Aus tra lia, Peru, and Nunavut. The sur vey now in cludes 79 ju ris dic tions, from all con ti nents ex cept
Antarctica. This year, Bul garia, Green land, Guinea (Conakry), Mad a gas car, Niger, Ro ma nia, and Viet nam
were added to the sur vey.

We add coun tries to the list based on the in ter ests ex pressed by sur vey re spon dents, and have no ticed that
these in ter ests are be com ing in creas ingly global. In rec og ni tion of the fact that ju ris dic tions are no lon ger
com pet ing only with the pol icy cli mates of their im me di ate neigh bors, but with ju ris dic tions around the
world, we think it is im por tant to con tinue pub lish ing and pub li ciz ing the re sults of the sur vey an nu ally, and
to make the re sults avail able and ac ces si ble to an increasingly global audience.
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Sum mary in dexes

Pol icy po ten tial in dex: A “re port card” to gov ern ments on 
the at trac tive ness of their mining pol icies

While geo logic and eco nomic eval u a tions are al ways re quire ments for ex plo ra tion, in to day’s glob ally com -
pet i tive econ omy where min ing com pa nies may be ex am in ing prop er ties lo cated on dif fer ent con ti nents, a
re gion’s pol icy cli mate has taken on in creased im por tance in at tract ing and win ning in vest ment. The Pol icy
Po ten tial In dex serves as a re port card to gov ern ments on how at trac tive their pol i cies are from the point of
view of an exploration manager.

The Pol icy Po ten tial In dex is a com pos ite in dex that mea sures the ef fects on ex plo ra tion of gov ern ment pol -
i cies in clud ing un cer tainty con cern ing the ad min is tra tion, in ter pre ta tion, and en force ment of ex ist ing reg -
u la tions; en vi ron men tal reg u la tions; reg u la tory du pli ca tion and in con sis ten cies; tax a tion; un cer tainty
con cern ing na tive land claims and pro tected ar eas; in fra struc ture; so cio eco nomic agree ments; po lit i cal sta -
bil ity; la bor is sues; geo log i cal da ta base; and se cu rity. This year, we added ques tions on the re li abil ity of le gal
sys tems, “le gal pro cesses that are fair, trans par ent, non-cor rupt, timely, ef fi ciently ad min is tered, etc.,” trade
bar ri ers, and on whether un cer tainty is grow ing or less en ing in each ju ris dic tion (see ta ble 1 and fig ure 1).
(Since the is sue of un cer tainty is also picked up in spe cific pol icy ar eas, the ques tion on over all un cer tainty is
not in cluded in the PPI.)

The Pol icy Po ten tial In dex (PPI) is based on ranks and cal cu lated so that the max i mum scores would be 100,
as de scribed be low. Each ju ris dic tion is ranked in each pol icy area based on the per cent age of re spon dents
who judge that the pol icy fac tor in ques tion “en cour ages in vest ment.” The ju ris dic tion that re ceives the
high est per cent age of “en cour ages in vest ment” in any pol icy area is ranked first in that pol icy area; the ju ris -
dic tion that re ceives the low est per cent age of this re sponse is ranked last. The rank ing of each ju ris dic tion
across all pol icy ar eas is av er aged and nor mal ized to 100. A ju ris dic tion that ranks first in ev ery cat e gory
would have a score of 100; one that scored last in ev ery cat e gory would have a score of 0. 

The rankings

Since no na tion scored first in all cat e go ries, the high est score is 90.4 (Al berta). (Please see the “Sum mary In -
dexes” sec tion for in for ma tion on the con struc tion of the PPI.) 

The top

Que bec has been in the top 10 in the an nual min ing sur vey since 2001, and in first place in 2007/2008,
2008/2009, and 2009/2010. How ever, in our 2010 mid-year min ing sur vey up date, Que bec fell to third spot
while Al berta took over first place. Que bec’s de cline is likely due to tax in creases an nounced in the spring of
2010 and plans to re write its min ing act. None the less, Que bec re mains a good place to mine and it re ceived
the larg est num ber of votes on the “hav ing the most fa vor able ju ris dic tion for min ing” in di ca tor (ta ble A19).

Chile is the only ju ris dic tion out side North Amer ica that con sis tently ranks in the top 10. 
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Ta ble 1: Pol icy Po ten tial In dex

Score Rank

2010/
2011

2009/
2010

2008/
2009

2007/
2008

2006/
2007

2010 /
2011

2009 /
2010

2008/
2009

2007/
2008

2006/
2007

ad ana
C

Al berta 90.4 89.9 86.4 84.3 91.7 1/79 4/72 4/71 4/68 2/65
Brit ish Co lum bia 54.4 48.7 61.2 68.8 60.7 36/79 38/72 24/71 19/68 30/65
Man i toba 80.3 76.8 79.9 82.3 93.1 9/79 9/72 8/71 5/68 1/65
New Bruns wick 67.3 94.1 80.4 73.9 86.5 23/79 2/72 6/71 13/68 6/65
Nfld. & Lab ra dor 74.6 78.3 84.6 64.8 67.8 13/79 8/72 5/71 22/68 22/65
North west
Territories

40.2 40.0 46.9 49.3 44.9 52/79 50/72 40/71 37/68 41/65

Nova Sco tia 68.6 72.6 74.7 69.2 73.3 19/79 15/72 12/71 17/68 17/65
Nunavut 47.6 45.0 44.4 32.6 46.9 44/79 43/72 43/71 54/68 39/65
On tario 68.7 66.2 75.2 69.2 71.9 18/79 22/72 10/71 18/68 20/65
Que bec 86.5 96.7 96.6 97.0 84.0 4/79 1/72 1/71 1/68 7/65
Sas katch e wan 87.5 81.6 79.1 74.2 77.1 3/79 6/72 9/71 12/68 10/65
Yu kon 73.0 73.9 72.5 71.4 77.0 15/79 11/72 15/71 16/68 11/65

AS
U

Alaska 67.6 71.7 66.9 49.8 67.1 21/79 18/72 17/71 34/68 24/65
Ar i zona 65.9 62.8 59.1 72.1 71.9 25/79 25/72 27/71 14/68 19/65
Cal i for nia 35.1 22.6 36.2 41.1 33.7 56/79 63/72 54/71 42/68 48/65
Col o rado 47.0 32.6 49.2 41.3 57.3 46/79 54/72 38/71 41/68 31/65
Idaho 55.7 55.4 50.8 49.6 67.2 33/79 32/72 36/71 36/68 23/65
Mich i gan 47.9 60.2 * * * 42/79 26/72 * * *
Min ne sota 47.3 33.5 49.7 52.0 55.1 45/79 53/72 37/71 31/68 32/65
Montana 40.8 44.0 38.8 43.5 53.3 50/79 46/72 52/71 40/68 33/65
Ne vada 89.3 88.8 87.0 93.8 89.3 2/79 5/72 3/71 2/68 3/65
New Mex ico 55.0 45.9 31.9 57.4 76.4 34/79 41/72 58/71 26/68 13/65
South Da kota 49.6 40.4 55.4 35.2 67.1 41/79 49/72 32/71 48/68 25/65
Utah 85.1 72.6 74.8 80.6 88.7 6/79 15/72 11/71 7/68 4/65
Wash ing ton 34.4 31.8 39.6 36.2 39.7 59/79 55/72 51/71 45/68 45/65
Wis con sin 21.0 40.8 27.9 34.1 34.4 72/79 47/72 60/71 52/68 47/65
Wy o ming 77.8 73.1 91.4 77.5 73.4 10/79 13/72 2/71 8/68 16/65

ai lar tsu
A

New South Wales 68.2 66.6 61.4 55.6 75.9 20/79 20/72 23/71 27/68 14/65
North ern 
Ter ri tory

62.2 73.0 64.4 65.7 75.5 27/79 14/72 20/71 21/68 15/65

Queensland 52.8 62.9 59.9 52.8 81.4 38/79 24/72 25/71 30/68 8/65
South Aus tra lia 75.9 75.9 71.0 72.0 87.4 11/79 10/72 16/71 15/68 5/65
Tas ma nia 61.3 65.9 55.5 68.5 77.5 28/79 23/72 31/71 20/68 9/65
Vic to ria 56.9 57.0 57.1 53.0 76.7 31/79 30/72 29/71 29/68 12/65
West ern Aus tra lia 70.6 67.1 63.4 60.7 72.4 17/79 19/72 21/71 25/68 18/65

ainaec
O

In do ne sia 22.5 24.7 25.1 14.2 22.7 70/79 62/72 62/71 62/68 56/65
New Zea land 63.4 55.1 43.4 39.5 52.2 26/79 33/72 45/71 44/68 35/65
Pa pua New
Guinea

29.6 31.2 27.3 30.4 14.1 64/79 56/72 61/71 55/68 60/65

Phil ip pines 27.3 14.0 28.1 19.4 13.8 66/79 70/72 59/71 60/68 61/65
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Ta ble 1: Pol icy Po ten tial In dex

Score Rank

2010/
2011

2009/
2010

2008/
2009

2007/
2008

2006/
2007

2010 /
2011

2009 /
2010

2008/
2009

2007/
2008

2006/
2007

aci rf
A

Bot swana 74.0 66.5 64.9 74.3 47.3 14/79 21/72 18/71 11/68 38/65
Burkina Faso 66.3 49.6 45.1 45.5 34.5 24/79 36/72 42/71 38/68 46/65
DRC (Congo) 7.8 18.9 24.1 34.4 17.4 77/79 68/72 63/71 51/68 57/65
Ghana 45.1 53.3 51.3 63.1 45.3 47/79 34/72 35/71 23/68 40/65
Guinea (Conakry) 40.2 * * * * 51/79 * * * *
Mad a gas car 15.6 * * * * 73/79 * * * *
Mali 58.2 58.2 53.6 24.7 41.4 29/79 27/72 33/71 58/68 42/65
Namibia 57.9 49.2 52.5 51.4 * 30/79 37/72 34/71 33/68 *
Niger 47.9 * * * * 43/79 * * * *
South Af rica 23.4 26.2 40.4 34.6 29.0 67/79 61/72 49/71 50/68 53/65
Tan za nia 32.4 44.9 41.8 35.0 41.3 61/79 44/72 48/71 49/68 43/65
Zam bia 34.9 36.5 44.4 49.8 31.0 57/79 52/72 44/71 34/68 50/65
Zim ba bwe 22.4 14.7 19.1 2.9 2.9 71/79 69/72 65/71 67/68 65/65

ac ire
m

A nitaL

Ar gen tina 32.4 28.4 33.0 40.3 40.9 60/79 59/72 56/71 43/68 44/65
Bolivia 9.1 20.1 16.5 7.0 9.2 76/79 66/72 66/71 64/68 63/65
Brazil 43.2 46.1 47.1 45.0 51.2 49/79 40/72 39/71 39/68 36/65
Chile 81.3 79.1 79.9 82.0 64.1 8/79 7/72 7/71 6/68 27/65
Co lom bia 51.2 40.6 43.0 26.3 24.6 40/79 48/72 46/71 56/68 55/65
Ec ua dor 27.9 10.5 4.1 4.9 30.1 65/79 71/72 70/71 66/68 51/65
Gua te mala 10.0 21.9 5.1 * * 75/79 64/72 69/71 * *
Hon du ras 1.2 20.4 11.8 0.0 * 79/79 65/72 68/71 68/68 *
Mex ico 54.7 58.1 57.7 63.0 64.1 35/79 28/72 28/71 24/68 28/65
Pan ama 23.3 31.2 42.4 6.1 * 68/79 56/72 47/71 65/68 *
Peru 43.6 47.7 56.6 54.1 30.1 48/79 39/72 30/71 28/68 52/65
Ven e zuela 1.3 6.9 3.7 20.3 4.8 78/79 72/72 71/71 59/68 64/65

ais aruE

Bul garia 55.9 * * * * 32/79 * * * *
China 30.9 45.1 45.2 33.0 28.0 62/79 42/72 41/71 53/68 54/65
Fin land 86.0 90.2 72.7 89.9 62.4 5/79 3/72 14/71 3/68 29/65
Green land 74.9 * * * * 12/79 * * * *
In dia 10.6 27.1 16.2 11.6 32.4 74/79 60/72 67/71 63/68 49/65
Ire land 72.6 72.1 59.8 76.9 47.4 16/79 17/72 26/71 9/68 37/65
Kazakhstan 30.4 39.0 33.0 25.7 15.2 63/79 51/72 57/71 57/68 59/65
Kyrgyzstan 51.4 29.9 22.5 * * 39/79 58/72 64/71 * *
Mon go lia 35.7 19.0 34.5 19.2 11.5 54/79 67/72 55/71 61/68 62/65
Nor way 67.3 55.9 64.5 * * 22/79 31/72 19/71 * *
Ro ma nia 37.9 * * * * 53/79 * * * *
Rus sia 23.1 44.2 37.9 35.8 16.3 69/79 45/72 53/71 46/68 58/65
Spain 52.9 57.5 62.1 51.7 71.4 37/79 29/72 22/71 32/68 21/65
Swe den 82.3 73.9 73.8 75.4 66.3 7/79 12/72 13/71 10/68 26/65
Tur key 34.7 52.8 39.8 35.7 52.3 58/79 35/72 50/71 47/68 34/65
Viet nam 35.5 * * * * 55 /79 * * * *

*The fig ures in this ta ble and the ac com pa ny ing fig ure count 100% of all “en cour ages” an swers, but only 50 per cent of the “not a 
de ter rent” an swers. For a dis cus sion, please see page 9.



Most of those in the top 10 on the 2010/2011 sur vey were also in the top 10 on the 2009/2010 sur vey. The ex -
cep tions were Utah (13th last year), Swe den (12th), and Wy o ming (13th).

The bot tom

The bot tom 10 scor ers are In do ne sia, Zim ba bwe, Wis con sin, Mad a gas car, In dia, Gua te mala, Bolivia, DRC
(Congo), Ven e zuela, and Hon du ras. Un for tu nately, ex cept for Wis con sin, these are all de vel op ing na tions
which most need the new jobs and in creased pros per ity that mining can produce.

Australia recovers

In 2010, for the first time, we pre pared a mid-year up date of the min ing sur vey to cap ture the im pact of the
an nounce ment of new or in creased min ing taxes in a num ber of ju ris dic tions, most no ta bly in Aus tra lia,
which had planned to im ple ment a new re sources super-profits tax.

Aus tra lia’s av er age score fell dra mat i cally in the PPI, from 632 in the 2009/2010 sur vey to 41 in the sur vey up -
date. Af ter the sur vey closed in June, the gov ern ment backed away from the new tax and prom ised ex ten sive
con sul ta tions with the in dus try.

This sur vey shows that min ers were re as sured by these moves. Aus tra lia’s av er age score in the 2010/2011
sur vey was 64.

Latin Amer ica

Latin Amer ica’s av er age score de creased slightly this year, to 31.6 from 33.4 last year. How ever, this is a far
cry from the 2005/06 sur vey, where the av er age score was 51.2. Ven e zuela, Gua te mala, Hon du ras, and
Bolivia pull the av er age down. There is some good news about Co lom bia, how ever. Co lom bia has been  im -
prov ing; its score went up to 51.2 this year from 40.6 last year.

Af rica

Af rica’s av er age score has not im proved in the last 4 years. The Af ri can av er age went down to 40.5 from 41.8. 
How ever, Bot swana con tin ues to per form strongly. Its score went up to 74 this year from 66.5 last year.
Namibia is also made good prog ress in this year’s sur vey, mov ing up to 57.9 from 49.2 last year. DRC
(Congo) con tin ues its de cline down to 7.8 from 18.9 last year. This drop likely re flects the un cer tainty cre -
ated by the na tion al iza tion and re vi sion of con tracts by the Kabila gov ern ment.

Current Mineral Potential Index

The Cur rent Min eral Po ten tial in dex (see fig ure 2 and ta ble 2), is based on re spon dents’ an swers to the ques -
tion about whether or not a ju ris dic tion’s min eral po ten tial un der the cur rent pol icy en vi ron ment en cour -
ages or dis cour ages exploration.

2010/2011  Sur vey of Mining Com panies 13

2 Since there was a slightly different selection of questions and jurisdictions in the update than in the annual
survey, the 2009/2010 PPI was recalculated to include the same jurisdictions and questions as the update.
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Figure 2: Current Mineral Potential
assuming current regulations and land use restrictions
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Ta ble 2: Min eral Po ten tial as sum ing cur rent reg u la tions/land use re stric tions*

Score Rank

2010/
2011

2009/
2010

2008/
2009

2007/
2008

2006/
2007

2010/
2011

2010/
2009

2009/
2008

2007/
2008

2006/
2007

ad ana
C

Al berta 0.53 0.48 0.49 0.45 0.58 32/79 32/72 34/71 28/68 9/65
Brit ish Co lum bia 0.43 0.49 0.47 0.39 0.42 42/79 31/72 39/71 37/68 27/65
Man i toba 0.61 0.58 0.53 0.60 0.57 17/79 22/72 29/71 5/68 10/65
New Bruns wick 0.46 0.57 0.54 0.50 0.44 38/79 26/72 28/71 14/68 21/65
Nfld. & Lab ra dor 0.57 0.60 0.64 0.45 0.50 25/79 17/72 9/71 27/68 14/65
North west Ter ri to ries 0.35 0.34 0.44 0.33 0.43 59/79 53/72 46/71 43/68 26/65
Nova Sco tia 0.38 0.43 0.40 0.30 0.35 51/79 40 /72 54/71 47/68 34/65
Nunavut 0.38 0.39 0.55 0.31 0.45 50/79 46 /72 27/71 45/68 18/65
On tario 0.60 0.50 0.57 0.50 0.63 19/79 30 /72 21/71 14/68 5/65
Que bec 0.76 0.73 0.77 0.67 0.80 2/79 3 /72 1/71 2/68 2/65
Sas katch e wan 0.75 0.69 0.67 0.54 0.53 3/79 6/72 5/71 10/68 13/65
Yu kon 0.66 0.63 0.60 0.51 0.48 11/79 11 /72 16/71 13/68 16/65

AS
U

Alaska 0.67 0.66 0.71 0.37 0.54 9/79 9/72 4/71 40/68 12/65
Ar i zona 0.54 0.51 0.46 0.44 0.44 31/79 29/72 42/71 29/68 19/65
Cal i for nia 0.20 0.20 0.22 0.12 0.08 72/79 68/72 64/71 64/68 63/65
Col o rado 0.26 0.32 0.26 0.15 0.19 68/79 55/72 62/71 60/68 51/65
Idaho 0.48 0.43 0.48 0.31 0.30 34/79 39/72 37/71 44/68 37/65
Mich i gan 0.36 0.38 * * * 57/79 48/72 * * *
Min ne sota 0.31 0.29 0.41 0.25 0.16 63/79 59/72 53/71 54/68 58/65
Montana 0.32 0.38 0.27 0.13 0.20 62/79 49/72 59/71 63/68 50/65
Ne vada 0.73 0.75 0.73 0.66 0.81 4/79 1/72 2/71 3/ 68 1/65
New Mex ico 0.43 0.36 0.42 0.39 0.42 43/79 51/72 51/71 35/68 28/65
South Da kota 0.27 0.26 0.44 0.15 0.18 67/79 62/72 45/71 61/68 54/65
Utah 0.66 0.61 0.60 0.46 0.32 13/79 16/72 15/71 26/68 35/65
Wash ing ton 0.10 0.23 0.19 0.17 0.08 78/79 65/72 70/71 59/68 64/65
Wis con sin 0.04 0.17 0.26 0.09 0.10 79/79 69/72 60/71 66/68 62/65
Wy o ming 0.60 0.58 0.61 0.47 0.43 20/79 23/72 13/71 22/68 25/65

ai lar tsu
A

New South Wales 0.39 0.48 0.49 0.37 0.48 49/79 33/72 36/71 39/68 15/65
North ern Ter ri tory 0.54 0.66 0.56 0.44 0.62 30/79 8/72 23/71 30/68 6/65
Queensland 0.55 0.58 0.58 0.46 0.61 28/79 21/72 19/71 25/68 8/65
South Aus tra lia 0.56 0.62 0.61 0.55 0.64 27/79 15/72 12/71 7/68 4/65
Tas ma nia 0.42 0.44 0.51 0.43 0.40 45/79 37/72 31/71 31/68 30/65
Vic to ria 0.35 0.30 0.43 0.35 0.28 60/79 58/72 49/71 41/68 43/65
West ern Aus tra lia 0.68 0.59 0.62 0.47 0.67 8/79 19/72 10/71 22/68 3/65

ainaec
O

In do ne sia 0.36 0.40 0.46 0.29 0.30 58/79 43/72 42/71 50/68 38/65
New Zea land 0.47 0.24 0.21 0.24 0.17 35/79 64/72 66/71 56/68 55/65
Pa pua New Guinea 0.67 0.48 0.38 0.39 0.30 10/79 34/72 56/71 34/68 39/65
Phil ip pines 0.44 0.43 0.49 0.30 0.20 40/79 38/72 35/71 47/68 48/65
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Ta ble 2: Min eral Po ten tial as sum ing cur rent reg u la tions/land use re stric tions*

Score Rank

2010/
2011

2009/
2010

2008/
2009

2007/
2008

2006/
2007

2010/
2011

2010/
2009

2009/
2008

2007/
2008

2006/
2007

aci rf
A

Bot swana 0.68 0.68 0.59 0.50 0.38 7/79 7/72 17/71 14/68 32/65
Burkina Faso 0.71 0.70 0.57 0.54 0.30 6/79 4/72 22/71 11/68 36/65
DRC (Congo) 0.21 0.30 0.44 0.38 0.20 70/79 56/72 47/71 38/68 49/65
Ghana 0.57 0.60 0.55 0.54 0.43 24/79 18/72 26/71 9/68 24/65
Guinea (Conakry) 0.36 * * * * 56/79 * * * *
Mad a gas car 0.41 * * * * 46/79 * * * *
Mali 0.59 0.64 0.58 0.47 0.43 21/79 10/72 20/71 24/68 23/65
Namibia 0.55 0.58 0.47 0.53 * 29/79 24/72 40/71 12/68 *
Niger 0.42 * * * * 44/79 * * * *
South Af rica 0.28 0.39 0.45 0.31 0.16 66/79 45/72 44/71 45/68 57/65
Tan za nia 0.58 0.47 0.55 0.50 0.44 23/79 35/72 24/71 14/68 22/65
Zam bia 0.46 0.53 0.51 0.50 0.41 37/79 28/72 30/71 14/68 29/65
Zim ba bwe 0.16 0.21 0.15 0.08 0.04 74/79 67/ 72 71/71 67 /68 65/65

ac ire
m

A nitaL

Ar gen tina 0.37 0.33 0.43 0.39 0.29 55/79 54/72 50/71 35/68 40/65
Bolivia 0.21 0.28 0.23 0.22 0.19 71/79 61/72 63/71 57/68 52/65
Brazil 0.60 0.63 0.60 0.48 0.55 18/79 12/72 14/71 21/68 11/65
Chile 0.77 0.74 0.72 0.71 0.61 1/79 2/72 3/71 1/ 68 7/65
Co lom bia 0.64 0.57 0.55 0.35 0.27 16/79 25/72 25/71 42/68 44/65
Ec ua dor 0.16 0.23 0.20 0.11 0.28 74/79 66/72 69/71 65/68 42/65
Gua te mala 0.25 0.15 0.33 * * 69/79 70/72 57/71
Hon du ras 0.15 0.15 0.22 0.14 * 76/79 70/72 65/71 62/68 *
Mex ico 0.64 0.70 0.64 0.65 0.48 15/79 5/72 7/71 4/68 17/65
Pan ama 0.40 0.30 0.50 0.28 * 48/79 56/72 32/71 51/68 *
Peru 0.59 0.63 0.64 0.50 0.29 22/79 12/72 8/71 14/68 41/65
Ven e zuela 0.10 0.13 0.21 0.06 0.13 77/79 72/72 67/71 68/68 60/65

ais aruE

Bul garia 0.38 * * * * 51/79 * * * *
China 0.33 0.36 0.39 0.30 0.22 61/79 52/72 55/71 49/68 46/65
Fin land 0.66 0.62 0.65 0.58 0.44 12/79 14/72 6/71 6/68 20/65
Green land 0.73 * * * * 5/79 * * * *
In dia 0.31 0.26 0.26 0.28 0.17 64/79 63/72 61/71 51/68 55/65
Ire land 0.45 0.39 0.47 0.55 0.18 39/79 44/72 38/71 8/68 53/65
Kazakhstan 0.38 0.38 0.50 0.20 0.23 51/79 47/72 32/71 58/68 45/65
Kyrgyzstan 0.38 0.28 0.21 * * 51/79 60/72 68/71 * *
Mon go lia 0.53 0.42 0.33 0.24 0.15 33/79 42/72 58/71 55/68 59/65
Nor way 0.47 0.47 0.43 * * 36/79 36/72 48/71 * *
Ro ma nia 0.20 * * * * 73/79 * * * *
Rus sia 0.30 0.37 0.47 0.28 0.12 65/79 50/72 41/71 53/68 61/65
Spain 0.41 0.43 0.42 0.42 0.21 47/79 41/72 52/71 32/68 47/65
Swe den 0.65 0.56 0.59 0.50 0.40 14/79 27/72 18/71 14/68 31/65
Tur key 0.57 0.59 0.62 0.41 0.38 26/79 20/72 11/71 33/68 33/65
Viet nam 0.43 * * * * 41/79 * * *,

*The fig ures in this ta ble and the ac com pa ny ing fig ure count 100% of all “en cour ages” an swers, but only 50 per cent of the “not
a de ter rent” an swers. For a dis cus sion, please see page 17.



Ob vi ously this takes into ac count min eral po ten tial, mean ing that some ju ris dic tions that rank high in the
Pol icy Po ten tial In dex but have lim ited hard min eral po ten tial will rank lower in the Cur rent Min eral Po ten -
tial In dex, while ju ris dic tions with a weak pol icy en vi ron ment but strong min eral po ten tial will do better.
None the less, there is con sid er able over lap be tween this in dex and the Pol icy Po ten tial In dex, per haps partly
be cause good pol icy will en cour age ex plo ra tion, which in turn will in crease the known min eral po ten tial.

Best Practices Mineral Potential Index

Fig ure 3 shows the min eral po ten tial of ju ris dic tions, as sum ing their pol i cies are based on “best prac tices.”
In other words, this fig ure rep re sents, in a sense, a ju ris dic tion’s “pure” min eral po ten tial, since it as sumes a
“best prac tices” pol icy re gime. Ta ble 3 pro vides more pre cise in for ma tion and the re cent his tor i cal re cord.

Cal cu lat ing the “Cur rent” and “Best Prac tices” in dexes

To ob tain an ac cu rate view of the at trac tive ness of a ju ris dic tion, we com bine the re sponses to “En cour ages
In vest ment” and “Not a De ter rent to In vest ment,” as the reader can see in fig ures 2 and 3. Since the “En cour -
ages” re sponse ex presses a much more pos i tive at ti tude to in vest ment than “Not a De ter rent,” in cal cu lat ing
these in dexes, we give “Not a De ter rent” half the weight of “En cour ages.” For ex am ple, un der “Cur rent,” 27
per cent of re spon dents re plied “En cour ages” for Brit ish Co lum bia, while 32 per cent re sponded “Not a De -
ter rent,” which is half weighted at 16. Thus, Brit ish Co lum bia has a score of 43 (27 + 32/2 = 43) in table 2 for
2010/2011.

Room for improvement

Fig ure 4 is one of the most re veal ing in this study. It subtracts each ju ris dic tion’s score for min eral po ten tial
un der “best prac tices” from min eral po ten tial un der “cur rent” reg u la tions. To un der stand this fig ure’s
mean ing, con sider the Dem o cratic Re pub lic of the Congo (DRC). When asked about the DRC’s min eral po -
ten tial un der “cur rent” reg u la tions, min ers gave it a score of 21. Un der a “best prac tices” reg u la tory re gime,
where man ag ers can fo cus on pure min eral po ten tial rather than gov ern ment-re lated prob lems, DCR’s
score was 90. Thus, the DRC’s score in the “Room for Im prove ment” cat e gory is 68. (Num bers do not pre -
cisely add up due to round ing.) The greater the score in fig ure 4, the greater the gap be tween “cur rent” and
“best prac tices” min eral po ten tial and the greater the “room for im prove ment.”

A caveat

This sur vey cap tures min ers’ gen eral and spe cific knowl edge. A miner may give an oth er wise high-scor ing
ju ris dic tion a low mark be cause of his or her in di vid ual ex pe ri ence with a prob lem. This adds valu able in for -
ma tion to the survey. We have made a par tic u lar point of high light ing such dif fer ing views in the “What
min ers are say ing” quotes.

Sur veys can also pro duce anom a lies. For ex am ple, in this sur vey New Bruns wick re ceives a slightly higher
score for ex ist ing pol i cies than for best practices.

2010/2011  Sur vey of Mining Com panies 17
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Figure 3: Policy/Mineral Potential assuming no land use restrictions
in place and assuming industry “best practices”



2010/2011  Sur vey of Mining Com panies 19

Ta ble 3: Pol icy/Min eral Po ten tial as sum ing no reg u la tions in place
and as sum ing in dus try best practices*

Score Rank

2010/
2011

2009/
2010

2008/
2009

2007/
2008

2006/
2007

2010/
2011

2009/
2010

2008/
2009

2007/
2008

2006/
2007

ad ana
C

Al berta 0.61 0.56 0.64 0.56 0.59 59/79 62/72 48/71 55/68 43/65
Brit ish Co lum bia 0.80 0.79 0.77 0.84 0.81 23/79 17/72 24/71 16/68 15/65
Man i toba 0.74 0.80 0.78 0.85 0.70 33/79 14/72 21/71 14/68 30/65
New Bruns wick 0.43 0.65 0.61 0.73 0.53 74/79 50/72 53/71 32/68 49/65
Nfld. & Lab ra dor 0.76 0.78 0.73 0.79 0.79 29/79 18 72 35/71 23/68 18/65
North west Ter ri to ries 0.87 0.82 0.77 0.85 0.82 8/79 7/72 20/71 13/68 12/65
Nova Sco tia 0.40 0.56 0.42 0.55 0.46 78/79 63/72 70/71 56/68 59/65
Nunavut 0.84 0.77 0.84 0.77 0.82 16/79 22/72 5/71 25/68 13/65
On tario 0.85 0.81 0.80 0.76 0.85 11/79 11/72 14/71 27/68 6/65
Que bec 0.84 0.84 0.88 0.92 0.87 17/79 3/72 2/71 1/68 4/65
Sas katch e wan 0.89 0.79 0.80 0.81 0.70 5/79 15/72 16/71 19/68 27/65
Yu kon 0.90 0.82 0.76 0.83 0.83 2/79 8/72 26/71 18/68 11/65

AS
U

Alaska 0.93 0.85 0.82 0.86 0.88 1/79 2/72 10/71 11/68 2/65
Ar i zona 0.76 0.73 0.74 0.70 0.70 30/79 29/72 29/71 36/68 28/65
Cal i for nia 0.58 0.60 0.59 0.48 0.48 64/79 56/72 60/71 63/68 55/65
Col o rado 0.70 0.69 0.64 0.54 0.56 47/79 44/72 50/71 57/68 46/65
Idaho 0.65 0.68 0.73 0.67 0.50 56/79 45/72 34/71 41/68 51/65
Mich i gan 0.54 0.71 * * * 68/79 36/72 * * *
Min ne sota 0.77 0.61 0.59 0.67 0.46 27/79 54/72 58/71 41/68 58/65
Montana 0.70 0.74 0.79 0.72 0.63 47/79 27/72 20/71 34/68 35/65
Ne vada 0.85 0.83 0.86 0.88 0.91 13/79 4/72 3/71 8/68 1/65
New Mex ico 0.68 0.63 0.59 0.54 0.64 52/79 52/72 58/71 58/68 34/65
South Da kota 0.36 0.53 0.50 0.27 0.42 79/79 66/72 69/71 68/68 62/65
Utah 0.71 0.74 0.79 0.67 0.50 45/79 24/72 19/71 40/68 51/65
Wash ing ton 0.43 0.50 0.55 0.33 0.48 75/79 68/72 66/71 66/68 57/65
Wis con sin 0.46 0.57 0.41 0.45 0.45 72/79 61/72 71/71 64/68 61/65
Wy o ming 0.74 0.70 0.70 0.64 0.50 36/79 38/72 40/71 47/68 51/65

ai lar tsu
A

New South Wales 0.55 0.62 0.71 0.64 0.59 67/79 53/72 37/71 48/68 42/65
North ern Ter ri tory 0.72 0.83 0.81 0.71 0.79 42/79 6/72 13/71 35/68 17/65
Queensland 0.80 0.81 0.82 0.83 0.77 22/79 10/72 9/71 17/68 20/65
South Aus tra lia 0.73 0.80 0.77 0.79 0.73 39/79 12/72 22/71 21/68 26/65
Tas ma nia 0.66 0.59 0.70 0.75 0.62 55/79 57/72 41/71 29/68 38/65
Vic to ria 0.42 0.51 0.66 0.48 0.48 76/79 67/72 47/71 62/68 56/65
West ern Aus tra lia 0.87 0.77 0.84 0.88 0.88 7/79 21/72 6/71 9/68 3/65

ainaec
O

In do ne sia 0.85 0.75 0.80 0.92 0.78 12/79 23/72 17/71 2/68 19/65
New Zea land 0.50 0.53 0.58 0.39 0.45 70/79 65/72 62/71 65/68 60/65
Pa pua New Guinea 0.89 0.71 0.81 0.90 0.76 6/79 34/72 12/71 4/68 21/65
Phil ip pines 0.82 0.72 0.82 0.90 0.60 19/79 33/72 11/71 6/68 40/65
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Ta ble 3: Pol icy/Min eral Po ten tial as sum ing no reg u la tions in place
and as sum ing in dus try best practices*

Score Rank

2010/
2011

2009/
2010

2008/
2009

2007/
2008

2006/
2007

2010/
2011

2009/
2010

2008/
2009

2007/
2008

2006/
2007

aci rf
A

Bot swana 0.77 0.72 0.68 0.68 0.50 28/79 31/72 44/71 39/68 51/65
Burkina Faso 0.81 0.74 0.70 0.68 0.54 21/79 25/72 43/71 38/68 48/65
DRC (Congo) 0.90 0.86 0.89 0.88 0.83 4/79 1/72 1/71 7/68 9/65
Ghana 0.75 0.71 0.76 0.84 0.70 31/79 35/72 28/71 15/68 28/65
Mali 0.73 0.79 0.60 0.59 0.73 39/79 16/72 56/71 51/68 24/65
Mad a gas car 0.68 * * * * 51/79 * * * *
Mali 0.79 * * * * 24/79 * * * *
Namibia 0.69 0.71 0.51 0.64 * 49/79 37/72 68/71 46/68 *
Niger 0.58 * * * * 65/79 * * * *
South Af rica 0.72 0.66 0.70 0.66 0.57 43/79 48/72 42/71 43/68 44/65
Tan za nia 0.79 0.70 0.76 0.75 0.62 25/79 40/72 27/71 29/68 37/65
Zam bia 0.78 0.68 0.74 0.73 0.67 26/79 46/72 31/71 33/68 33/65
Zim ba bwe 0.74 0.58 0.58 0.58 0.52 34/79 58/72 61/71 53/68 50/65

ac ire
m

A nitaL

Ar gen tina 0.71 0.73 0.74 0.76 0.80 44/79 28/72 31/71 28/68 16/65
Bolivia 0.60 0.65 0.64 0.58 0.69 62/79 49/72 49/71 52/68 31/65
Brazil 0.86 0.78 0.77 0.90 0.84 9/79 20/72 23/71 5/68 8/65
Chile 0.85 0.83 0.80 0.85 0.84 14/79 5/72 15/71 12/68 7/65
Co lom bia 0.90 0.72 0.83 0.75 0.73 3/79 32/72 7/71 29/68 25/65
Ec ua dor 0.70 0.69 0.71 0.64 0.74 46/79 43/72 38/71 48/68 23/65
Gua te mala 0.69 0.63 0.60 * * 50/79 51/72 55/71 * *
Hon du ras 0.59 0.48 0.56 0.33 * 63/79 70/72 63/71 66/68 *
Mex ico 0.86 0.80 0.79 0.87 0.81 10/79 13/72 18/71 10/68 14/65
Pan ama 0.63 0.58 0.60 0.50 * 57/79 60/72 57/71 59/68 *
Peru 0.85 0.81 0.85 0.77 0.83 15/79 9/72 4/71 24/68 10/65
Ven e zuela 0.56 0.58 0.55 0.60 0.60 66/79 58/72 64/71 50/68 40/65

ais aruE

Bul garia 0.45 * * * * 73/79 * * * *
China 0.73 0.67 0.73 0.69 0.68 37/79 47/72 33/71 37/68 32/65
Fin land 0.74 0.73 0.72 0.65 0.57 34/79 30/72 36/71 44/68 45/65
Green land 0.73 * * * * 39/79 * * * *
In dia 0.50 0.50 0.63 0.65 0.56 70/79 68/72 51/71 45/68 46/65
Ire land 0.61 0.42 0.55 0.50 0.21 60/79 72/72 64/71 59/68 65/65
Kazakhstan 0.75 0.70 0.71 0.77 0.63 31/79 39/72 39/71 25/68 36/65
Kyrgyzstan 0.67 0.56 0.67 * * 53/79 64/72 46/71 * *
Mon go lia 0.83 0.78 0.74 0.80 0.75 18/79 19/72 30/71 20/68 22/65
Nor way 0.53 0.60 0.61 * * 69/79 55/72 54/71 * *
Ro ma nia 0.61 * * * * 58/79 * * * *
Rus sia 0.67 0.69 0.83 0.91 0.86 54/79 42/72 8/71 3/68 5/65
Spain 0.41 0.45 0.53 0.50 0.35 77/79 71/72 67/71 59/68 64/65
Swe den 0.73 0.74 0.62 0.58 0.41 38/79 25/72 52/71 54/68 63/65
Tur key 0.81 0.70 0.67 0.79 0.61 20/79 41/72 45/71 22/68 39/65
Viet nam 0.60 * * * * 61/79 * * * *

*The fig ures in this ta ble and the ac com pa ny ing fig ure count 100% of all “en cour ages” an swers, but only 50 per cent of the “not a 
de ter rent” an swers. For a dis cus sion, please see page 17.
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Figure 4: Room to improve



Sur vey struc ture in de tail

The fol low ing sec tion pro vides an anal y sis of 16 pol icy-re lated fac tors that con trib ute to the abil ity of ju ris -
dic tions to at tract ex plo ra tion in vest ment and on two over all ques tions (fig ures 2 and 3) on the at trac tive -
ness of a ju ris dic tion un der cur rent and un der best prac tices po lices. Com pa nies were asked to rate
ju ris dic tions on the fol low ing fac tors on a scale of 1 to 5:

• Un cer tainty con cern ing the ad min is tra tion, in ter pre ta tion, and en force ment of ex ist ing reg u la tions

• Un cer tainty con cern ing en vi ron men tal reg u la tions

• Reg u la tory du pli ca tion and in con sis ten cies (in clud ing fed eral/pro vin cial or fed eral/state and in ter de -
part men tal over lap)

• Le gal sys tem (le gal pro cesses that are fair, trans par ent, non-cor rupt, timely, ef fi ciently ad min is tered, etc.)

• Tax a tion re gime (in clud ing per sonal, cor po rate, pay roll, cap i tal taxes, and the com plex ity as so ci ated
with tax com pli ance)

• Un cer tainty con cern ing disputed land claims

• Un cer tainty con cern ing which ar eas will be pro tected as wil der ness, parks, or  ar che o log i cal sites

• In fra struc ture

• So cio eco nomic agree ments/com mu nity de vel op ment con di tions (in cludes lo cal pur chas ing or pro -
cess ing re quire ments, or sup ply ing so cial in fra struc ture such as schools or hos pi tals, etc.)

• Trade bar ri ers (tar iff and non-tar iff bar ri ers; re stric tions on profit re pa tri a tion, cur rency re stric tions, etc.)

• Po lit i cal sta bil ity

• La bor reg u la tion/em ploy ment agree ments and la bor mil i tancy/work dis rup tions

• Geo log i cal da ta base (in clud ing qual ity and scale of maps and ease of ac cess to in for ma tion)

• Se cu rity

• Avail abil ity of la bor/skills

• Grow ing (or less en ing) un cer tainty in min ing pol icy and im ple men ta tion

Scale

1 = en cour ages ex plo ra tion in vest ment 
2 = not a de ter rent to ex plo ra tion in vest ment 
3 = mild de ter rent to ex plo ra tion in vest ment 
4 = strong de ter rent to ex plo ra tion in vest ment 
5 = would not pur sue ex plo ra tion in vest ment in this re gion due to this fac tor

Re spon dents were asked to score only ju ris dic tions with which they are fa mil iar and only on those pol icy
fac tors with which they were fa mil iar. We have noted in the ap pen dix ta bles the one in stance where a ju ris -
dic tion re ceived fewer than 10 re sponses to a ques tion.
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Ex pla na tion of the figures

Fig ures 2 through 20

Fig ures 2 and 3 show the per cent age of re spon dents who say that “cur rent” or “best prac tices” pol icy ei ther
“en cour ages ex plo ra tion in vest ment” or is “not a de ter rent to ex plo ra tion in vest ment” (a “1” or a “2” on the
scale above; see also ear lier dis cus sion of the cal cu la tion of these indexes). 

This dif fers from fig ures 5 through 20, which show the per cent age of re spon dents who rate each pol icy fac -
tor as a “mild de ter rent to in vest ment ex plo ra tion” or “strong de ter rent to ex plo ra tion in vest ment” or
“would not pur sue ex plo ra tion in vest ment in this re gion due to this fac tor” (a “3”, “4” or “5” on the scale).
Readers will find a break down of both neg a tive and pos i tive re sponses for all ar eas in the ap pen dix so they
can make their own judg ments in de pend ent of the charts.

Figure 21: Composite Policy and Mineral Index

The Com pos ite Pol icy and Min eral In dex com bines both the Pol icy Po ten tial In dex and re sults from the
“best prac tices” ques tion, which in ef fect ranks a ju ris dic tion’s “pure” min eral po ten tial, given best prac tices. 
This year, the in dex was weighted 40 per cent by pol icy and 60 per cent by min eral po ten tial. These ra tios are
de ter mined by a sur vey ques tion ask ing re spon dents to rate the rel a tive im por tance of each fac tor. In most
years, the split was nearly ex actly 60 per cent min eral and 40 per cent pol icy. This year the an swer was 59.9
per cent min eral po ten tial and 40.1 per cent pol icy.We main tained the pre cise 60/40 ra tio in cal cu lat ing this
in dex to al low com pa ra bil ity with other years.

The Pol icy Po ten tial In dex pro vides the data for pol icy po ten tial while the rank ings from the “Best Prac -
tices” (fig ure 3), based on the per cent age of re sponses for “En cour ages In vest ment,” pro vide data on the pol -
icy com po nent.

To some ex tent, we have de-em pha sized the im por tance of the Com pos ite Pol icy and Min eral In dex in re -
cent years, mov ing it from the ex ec u tive sum mary to the body of the re port. We be lieve that our di rect ques -
tion on “cur rent” min eral po ten tial pro vides the best mea sure of in vest ment at trac tive ness (fig ure 2). This is
partly be cause the 60/40 re la tion ship is prob a bly not sta ble at the ex tremes. For ex am ple, ex tremely bad pol -
icy that would vir tu ally con fis cate all po ten tial prof its, or an en vi ron ment that would ex pose work ers and
man ag ers to high per sonal risk, would dis cour age min ing ac tiv ity re gard less of min eral po ten tial. In this
case, min eral po ten tial, far from hav ing a 60 per cent weight, might carry very lit tle weight. None the less, we
be lieve the com pos ite index provides some insights and have maintained it for that reason.

Com ments

The com ments on the fol low ing “What min ers are say ing” pages have been ed ited for gram mar and spell ing,
and to clar ify mean ings.
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What miners are say ing

Looking forward

I think that the min er als in dus try has a very strong out look and that ju ris dic tions that seek to
help nur ture this will be re warded and those that ap pear hos tile to it will ei ther be forced to
change by their cit i zens or miss out on pros per ity.
—Ex plo ra tion com pany, Com pany Pres i dent

Times are still tough, even though the great fi nan cial cri sis is over. Cer tain econ o mies (e.g., USA
and Eu rope) are still pull ing us down.
—Ex plo ra tion com pany, Com pany Pres i dent

I think com mod ity prices will rise again. We are strug gling now, but there is suf fi cient in ter est to
keep us go ing. The big gest chal lenge fac ing the in dus try is con vinc ing the pub lic about the good
news story in our in dus try. I am proud to be in ex plo ra tion as we add real value to north ern com -
mu ni ties, en gage, and em ploy pro fes sion als com mit ted to safe work prac tices and good stew ard -
ship of the land, and have fun at our work. The sur vey serves a use ful pur pose as gov ern ments
of ten rank their per for mance by the re sults.
—Ex plo ra tion com pany, Vice-pres i dent

It is my thought that min ing will con tinue … grow ing in the next 5 years at least, but there is feel -
ing of in se cu rity about the cur rent mag ni tude of met als’ price, which seems [to have] a spec u la -
tive com po nent.
—Ex plo ra tion com pany, Man ager

We look for ward to re newed in ter est in the min ing in dus try from an in vest ment stand point. The
re cov er ing lo cal econ omy plus phe nom e nal growth in de vel op ing na tions such as China and In -
dia will fuel an in creas ing de mand for com mod i ties (i.e., for in fra struc ture and power) for years
to come.
—Ex plo ra tion com pany, Vice-pres i dent

Sig nif i cant fears in the in dus try re gard ing run-away in fla tion and the un cer tain state of the US
econ omy.
—Con sult ing com pany, Com pany Pres i dent

Pos i tive metal prices, avail abil ity of funds for ex plo ra tion, sta bi liz ing gov ern ment com mit ment to 
de vel op ment, and cash flow de fense from ex plo ra tion suc cess to re place pro duc tion.
—Pro ducer com pany with more than US$50M rev e nue, Com pany Pres i dent
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Fig ure 6: Un cer tainty con cern ing en vi ron men tal reg u la tions



What miners are say ing

Australia

The Aus tra lian pol icy en vi ron ment has clearly got a lot worse, es pe cially in the last 12 months.
As an or ga ni za tion we are look ing to di ver sify off shore to other ju ris dic tions such as the US.
—Ex plo ra tion com pany, Vice-pres i dent

Our small but Aus tra lia-wide ex plo ra tion com pany em ployed approx. 35 full time field work ers
(in clud ing ge ol o gists, field hands, lab work ers and drill ers). Sadly, when the threat of the Aus tra -
lian Min ing Tax first [be came ap par ent], those 35 peo ple were laid off due to our over seas in ves -
tors back ing out. We hope to em ploy the same num ber of peo ple again as our fund ing re turns.
—Ex plo ra tion com pany, Con sul tant

The whole pro cess is a joke. Too may hur dles, too much room for a “wink and nod” type of de ci -
sion mak ing both by gov ern ment and with na tives, but all un der the guise of trans par ency. When
is a work con tract a work con tract and not a bribe? Aus tra lian and non-Aus tra lian com pa nies
are not on a level play ing field when deal ing with gov ern ment of fi cials.
—Pro ducer com pany with more than US$50M rev e nue, Man ager

New South Wales, North ern Ter ri to ries, Queensland, South Aus tra lia, Tas ma nia, and Vic to ria
suf fer from du pli ca tion and un cer tainty of over lap ping fed eral and state gov ern ments both seek -
ing to tax the in dus try
—Pro ducer com pany with less than US$50M rev e nue, Se nior man age ment

West ern Aus tra lia has a timely and tech ni cally sound pro gram for eval u a tion and per mit ting of
large min ing op er a tions.
—Ex plo ra tion com pany, Com pany pres i dent

West ern Aus tra lia min ing ap prov als pro cess: The ap pli cants know where they are in the ap prov -
als queue and how long it takes. Plus the reg u la tors don’t tol er ate sub stan dard ap pli ca tions that
do not meet the con tent stan dards. The pro cess might be slow but it’s cred i ble, ex act, and pre dict -
able. Spot on.
—Con sult ing com pany, Man ager

Work ing in West ern Aus tra lia: If you are not a na tional (Aus tra lian), its tough. I would rate it
near the bot tom. Peo ple who think oth er wise can not have worked else where.
—Pro ducer com pany with more than US$50M rev e nue, Man ager
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Fig ure 7: Reg u la tory du pli ca tion and in con sis tencies



What min ers are say ing

Australia (continued)

West ern Aus tra lia has ma jor de pend ence on min ing, ex cel lent ex plo ra tion po ten tial, pos i tive at -
ti tude about min ing, and will fight for good fis cal out comes…
—Ex plo ra tion com pany, Vice-pres i dent

In West ern Aus tra lia, it’s pretty clear. If you find it and you fol low the reg u la tions, you can mine it.
—Pro ducer com pany with more than US$50M rev e nue, Ge ol o gist

Vic to ria is anti-de vel op ment, reg u la tion, and red tape.
—Ex plo ra tion com pany, CEO

Vic to ria has an en trenched ur ban po lit i cal dom i na tion with pur ist en vi ron men tal at ti tudes per -
vad ing the so ci ety and pol i tics.
—Ex plo ra tion com pany, Man ag ing di rec tor

In Queensland, there are so many pre scrip tive, leg is la tive hur dles for ex plo ra tion and the peo ple
ad min is ter ing the pol i cies seem to be dead against ex plo ra tion.
—Ex plo ra tion com pany, Con sul tant

In New South Wales, the state gov ern ment and op po si tion par ties’ ap proach to min ing is a
short-term fo cus on ap peas ing spe cial in ter est groups. There is ab so lutely no cer tainty for in ves -
tors in the min ing in dus tries that pro jects will be judged on merit; rather, they get judged on po -
lit i cal in flu ence of mi nor in ter ests.
—Con sult ing com pany, Com pany pres i dent

South Aus tra lia has a proactive min ing reg u la tor. Plea sure to do busi ness with. En cour ages and
seeks in vest ment.
—Con sult ing com pany, Man ager

The South Aus tra lia gov ern ment ac tively en cour ages ex plo ra tion and min ing, min i mizes red tape.
—Pro ducer com pany with more than US$50M rev e nue, Man ager

South Aus tra lian pol i cies ac tively en cour age ex plo ra tion and the peo ple ap ply ing the pol i cies
also en cour age ex plo ra tion.
—Ex plo ra tion com pany, Con sul tant
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What miners are say ing

United States

Many states do not want min ing. Pe riod. I would pre fer they sim ply out law it rather than put up
higher and higher hur dles that ren der ex plo ra tion/min ing un eco nomic.
—Ex plo ra tion com pany, Com pany pres i dent

Make ev ery one do with out any min ing prod ucts for a month or a year in Wis con sin. Out law all
min ing ma te ri als.
—Pro ducer com pany with more than US$50M rev e nue, Se nior man age ment

Wis con sin prop erly eval u ates the eco nomic im pact of min eral de vel op ment to job growth and
eco nomic sta bil ity.
—Con sult ing com pany, Con sul tant

Ne vada should re con sider its claim tax ASAP.
—Ex plo ra tion com pany, Com pany pres i dent

Ca pri cious ap pli ca tion of mid night tax deals cost Ne vada dearly and pro posed changes in Chile
and Peru could the same. Ne vada is go ing to have a long haul to con vince the in dus try its tax and 
reg u la tion is sta ble to re gain its po si tion of prom i nence.
—Ex plo ra tion com pany, Com pany pres i dent

Ne vada is still en cour ag ing the ac tual open ing of new mines, some thing that is be com ing ex -
tremely rare in most other ju ris dic tions.
—In di vid ual con sul tant, Con sul tant

Ne vada’s STATE reg u la tions are com pre hen sive and fully pro tec tive of the en vi ron ment, while
re sult ing in a pre dict able sched ule and out come once a tech ni cally com plete per mit ap pli ca tion
has been sub mit ted. Un for tu nately, so much of Ne vada is fed eral land, that there are very few
pro jects that are only reg u lated by the State. Usu ally there is fed eral in volve ment, which slows the 
pro cess down con sid er ably and adds enor mous un cer tainty to the pro cess. 
—Con sult ing com pany, Con sul tant

I think the reg u la tory en vi ron ment in Montana is get ting too strict in what it is de mand ing from
nat u ral re source de vel op ers, and reg u la tions and leg is la tion is meant to di min ish nat u ral re -
source de vel op ment in the state.
—Con sult ing com pany, Com pany pres i dent
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What miners are say ing

United States (continued)

Cal i for nia. Hope less.
—Ex plo ra tion com pany, Com pany pres i dent

Cal i for nia has fan tas tic min eral wealth—and cer tainly needs jobs. Why can’t the two vari ables
be put to gether to cre ate wealth? The an swer is an in ept state leg is la ture.
—Pro ducer com pany with more than US$50M rev e nue, Man ager

Cal i for nia suf fers from min i mal ap pre ci a tion by its peo ple to wards re source-based jobs and eco -
nomic pros per ity.
—Ex plo ra tion com pany, Com pany pres i dent

It seems im pos si ble to per mit a new mine in Col o rado.
—Ex plo ra tion com pany, Com pany pres i dent

Utah has a strong min ing his tory, ex pe ri enced reg u la tors with an un der stand ing of min ing, and
not as much fed eral land as Ne vada (where the un cer tain ties and lengthy time lines as so ci ated
with per mit ting on fed eral land have led me to down grade Ne vada).
—Ex plo ra tion com pany, Com pany pres i dent

Ar i zona has clear reg u la tions, help ful bu reau crats.
—Ex plo ra tion com pany, Vice-pres i dent

Alaska’s set tle ment of all na tive land claims dur ing the tran si tion to state hood [has re sulted] in
pri vate-prop erty type agree ments be tween min eral ex plo ra tion and lo cal com mu ni ties.
—Con sult ing com pany, Com pany pres i dent

There was an eight-month per mit ting pro ce dure to clear a 10x10 me ter area of brush (not trees)
in the Tongass Na tional For rest, Alaska. Re quired US Sec re tary of Ag ri cul ture sig na ture. To tally
ab surd.
—Con sult ing com pany, Con sul tant

In Alaska there are al ready three law suits de signed to stop a pro ject that is still in the ex plo ra -
tion phase.
—Con sult ing com pany, Com pany pres i dent
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Fig ure 10: Un cer tainty con cern ing disputed land claims



What miners are say ing

Canadian provinces

Al berta has a re source friendly gov ern ment, good in fra struc ture, and gen er ally com pet i tive tax a tion.
—Pro ducer com pany with more than US$50M rev e nue, Com pany pres i dent

Sas katch e wan’s op po si tion to BHP and ul ti mate fed eral re sponse to BHP take over bid of Pot ash
Corp. may im pact in vest ment cli mate in Sas katch e wan and Can ada.
—Ex plo ra tion com pany, Vice-pres i dent

In Sas katch e wan, a band op posed drill ing on a par tic u lar lake. Com mu nity meet ings were fa cil i -
tated by the gov ern ment and they even tu ally is sued the per mit. Good work ing re la tion ships and
trust has re sulted. No net dam age to the lake.
—Ex plo ra tion com pany, Vice-pres i dent

Un for tu nately Que bec is de stroy ing what was a well func tion ing ex plo ra tion and min ing sys tem
for base po lit i cal rea sons. Very sad for our in dus try and the res i dents of Que bec.
—Ex plo ra tion com pany, Com pany pres i dent

Que bec takes a ho lis tic gov ern ment ap proach to ward tax a tion, land use pol i cies, en vi ron men tal
reg u la tion, and per mit ting that is very con du cive to wards min eral ex plo ra tion and de vel op ment.
—Pro ducer com pany with more than US$50M rev e nue, Com pany pres i dent

In BC, if we need as sis tance in reg is ter ing our claims or keep ing cur rent, the staff are most help ful.
—Ex plo ra tion com pany, Di rec tor

Brit ish Co lum bia suf fers from land claims is sues, en vi ron men tal un cer tain ties, per mit ting prob lems,
po lit i cal prob lems on sev eral fronts, and a his tory of de fault ing to a dic ta to rial Su preme Court.
—Ex plo ra tion com pany, Vice-pres i dent

In On tario, there is a will ing ness of lo cal bu reau cracy to work with pro po nents to wards a pos i tive 
out come.
—Pro ducer com pany with more than US$50M rev e nue, Vice-pres i dent & CFO

On tario: First Na tions are de mand ing (with gov ern ment turn ing their head) “pro tec tion” money
from ex plo ra tion com pa nies.
—Con sult ing com pany, Com pany pres i dent
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Fig ure 11: Uncertainty concerning which areas will be protected 
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What miners are say ing

Canadian territorial governments

We are work ing in Nunavut try ing to per mit an un der ground gold mine that took seven years
and more than $20 mil lion in per mit ting re lated costs.
—Pro ducer com pany with more than US$50M rev e nue, Com pany pres i dent

In the Yu kon, min ing is in the cul ture.
—Con sult ing com pany, Com pany pres i dent

The Yu kon has one socio-eco nomic as sess ment pro cess for pro jects, elim i nat ing the du pli cate fed -
eral pro cess that other Ca na dian ju ris dic tions have. Cre ates more cer tainty around the pro cess,
ex pec ta tions, and timelines. Cou pled with set tled land claims, this makes for a very fa vor able ju -
ris dic tion.
—Con sult ing com pany, Com pany pres i dent

Feels like we’re on the cusp of the Yu kon transitioning from a very pro spec tive ex plo ra tion and
min ing ju ris dic tion to some thing much less fa vor able.
—Pro ducer com pany with more than US$50M rev e nue, Ex plo ra tion ge ol o gist

We were granted sim ple NWT land use per mits af ter 8-10 month de lays, then had those per mits
sub jected to court chal lenge by third par ties on the ba sis of “duty to con sult”—you want sta bil ity
and per ceived trans par ency. This is not the way to get it in Can ada (we are not sup posed to be a
third world coun try).
—Ex plo ra tion com pany, Vice-pres i dent

The North west Ter ri to ries has too much fed eral gov ern ment in volve ment and a wa ter board that
is just to tally in ef fi cient and can not ap prove any thing in a rea son able timeframe.
—Ex plo ra tion com pany, Man ager

In the North west Ter ri to ries, the reg u la tory re view pro cess is cum ber some and time con sum ing.
Too many small pro jects (that have no im pact on the en vi ron ment) are be ing re ferred to en vi ron -
men tal as sess ment. These re fer rals gen er ally come from the ab orig i nal com mu nity where land
claims re main un set tled. The fed eral min is ter of In dian and North ern Af fairs Can ada has com -
mis sioned a num ber of re views with no measureable re sults, which con tin ues to frus trate in dus try 
and in turn sty mies new and lon ger term ex plo ra tion ac tiv i ties. Un til this is solved, the NWT will
re main an area known as one, “not to go to.”
—Ex plo ra tion com pany, Vice-pres i dent
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Fig ure 12: Infrastructure (includes access to roads, power availability, etc)



What miners are say ing

Africa: The good

Bot swana trusts you to do the right things and do what you say—and you had better not fal ter or
you will lose that trust go ing for ward. Most ev ery where else has moved to wards the as sump tion
that we are by na ture dan ger ous, will ful de stroy ers of the en vi ron ment, etc., and need to be mon i -
tored like ca reer crim i nals on pa role rather than as good cor po rate cit i zens who wish to do the
right thing, for the right rea son, and com plet ing end less forms is not value added. I sup port rea -
son able reg u la tions and high est sus tain able de vel op ment/health, safety, en vi ron ment, and com -
mu nity stan dards, but the pro cess in many ju ris dic tions has added a level of cost that makes our
in dus try more and more chal lenged to find ore bod ies that can cover the cost and time value as -
so ci ated with the cur rent en vi ron men tal, so cial im pact stud ies, plus need to share with com mu -
ni ties, etc. Com monly, there is not enough left to jus tify in vest ment.
—Pro ducer com pany with more than US$50M rev e nue, Man ager

Bot swana is pro-min ing and has ef fi cient bu reau crats, no cor rup tion, rea son able and con sis tent
reg u la tions, and rea son able tax a tion. It has re mained con stant as other tra di tional min ing
friendly ar eas have moved away from sup port ing min ing or sim ply be come stu pid.
—Pro ducer com pany with more than US$50M rev e nue, Man ager

Zam bia has a long his tory of sus tain able de vel op ment at tained through min ing, and a rel a tively
sta ble gov ern ment.
—Con sult ing com pany, Con sul tant

Zam bia is ba si cally a good place to be.
—Ex plo ra tion com pany, Com pany pres i dent

Ghana un der mul ti party open elec tion sys tem cleared for min ing.
—Pro ducer com pany with more than US$50M rev e nue, Com pany pres i dent

Burkina Faso is now one of the most at trac tive coun tries for gold min ing and ex plo ra tion in the
world.
—Pro ducer com pany with more than US$50M rev e nue, Man ager

Burkina Faso has had a sus tain able min ing pol icy dur ing the last 15 years to at tract and re tain
ex plor ers and de vel op ers.
—Ex plo ra tion com pany, Com pany pres i dent
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Fig ure 13: So cio eco nomic agree ments/community development conditions



What miners are say ing

Af rica: The bad

Wor ry ing trend of Af ri can gov ern ments to con tin u ally in crease roy alty tax a tion, which is a re -
gres sive tax by na ture. This is os ten si bly to com pen sate the coun try for its min eral re sources, ig -
nor ing the cap i tal in vest ments & skills re quired to turn these to ac count, the cor po rate and
em ployee tax on in come that the mine gen er ates, and the mount ing cor po rate so cial in volve ment
ex pen di tures which are made be cause the gov ern ment steals or squan ders the funds on pol i ti -
cians rather than the peo ple of the coun try.
—Pro ducer com pany with more than US$50M rev e nue, Com pany pres i dent

Zim ba bwe has a hor ri ble po lit i cal sit u a tion and lim ited re sources avail able. Mad a gas car is n’t too
far be hind—an other day, an other coup—but they have some re ally in ter est ing po ten tial de pos its.
—Con sult ing com pany, Com pany pres i dent

Zim ba bwe suf fers from a lack of le gal in teg rity, vi o lence, cor rup tion, ra cial ten sion.
—Ex plo ra tion com pany, Vice-pres i dent

Zim ba bwe pol icy re gard ing na tion al iza tion sways back wards and for wards all the time. Rules
change left right and cen tre and no hope of le gal re course.
—Pro ducer com pany with more than US$50M rev e nue, Se nior man age ment

Dem o cratic Re pub lic of Congo has zero land ten ure and less than zero cer tainty re gard ing po lit i cal/
per mit cer tainty.
—Con sult ing com pany, Com pany pres i dent

In the Dem o cratic Re pub lic of Congo, over night you can lose your rights in a com pletely ar bi trary 
or gen er ally cor rupt en vi ron ment.
—Ex plo ra tion com pany, Com pany pres i dent

In Namibia, queue jump ing is il le gal but sanc tioned by po lit i cal bu reau crats and pol i ti cians.
—Ex plo ra tion com pany, Com pany pres i dent

In Tan za nia, you’re first in the queue to sub mit your li cense re newal. On time, on date. Next thing
you know, you’re in formed that some one sub mit ted an ap pli ca tion for the same ground be fore you.
You won der who this mys tery, in vis i ble per son was be cause you re ally were first in the queue!
—Ex plo ra tion com pany, Di rec tor & COO
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restrictions on profit repatriation, currency restrictions, etc.



What miners are say ing

Latin America

I think that in vest ments in South Amer ica and in par tic u lar in Brazil may in crease con sid er ing
all the min eral po ten tial still in early stages of knowl edge.
—Ex plo ra tion com pany, Part ner

Brazil re al izes that its min ing po ten tial and re source base is just be ing scratched and is at tempt -
ing to boot-strap it self into the fore front of de vel oped coun tries on this planet.
—Con sult ing com pany, Vice-pres i dent

There is a sim ple ap proval pro cess for the ini tial drill test ing of a prop erty in Peru. Pro vid ing a
reg is tered com mu nity agree ment, a re view of this agree ment with the min ing au thor ity on site,
and an en vi ron men tal im pact study, a drill per mit is granted within days of doc u ment sub mis -
sion to the cor re spond ing au thor ity.
—Ex plo ra tion com pany, Com pany pres i dent

Ven e zuela: “Thank you for find ing this valu able gold de posit. You may leave now.”
—Con sult ing com pany, Con sul tant

Bolivia suf fers from un cer tain reg u la tory con di tions, un cer tain so cial con di tions.
—Pro ducer com pany with less than US$50M rev e nue, Man ager

In Hon du ras, it is im pos si ble to get li censes for ex plo ra tion, let alone de vel op ment.
—Ex plo ra tion com pany, Chair man & CEO

In sti tute rule of law in Gua te mala; stop its de cent to a failed state.
—Pro ducer com pany with more than US$50M rev e nue, Se nior man age ment

In French Guy ana, we met all reg u la tory and en vi ron men tal hur dles only to have de vel op ment
per mit re fused for po lit i cal rea sons.
—Pro ducer com pany with more than US$50M rev e nue, Com pany pres i dent

Ec ua dor: the best ex am ple of how to kill an emerg ing min ing boom.
—Ex plo ra tion com pany, Com pany pres i dent

Ec ua dor has pro moted a vague pol icy with no clear di rec tion on what the roy alty re gime or ten -
ure law will be in the fu ture. It has cre ated an over all pol icy which disincentivizes for eign in vest -
ment in min ing and ex plo ra tion.
—Ex plo ra tion com pany, Com pany pres i dent
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What miners are say ing

Latin America (continued)

In Chile, the en tire coun try, peo ple, gov ern ment, pol i cies, and in fra struc ture fund ing are en cour -
ag ing for min ing en deav ors.
—Ex plo ra tion com pany, Vice-pres i dent

Chile has clear reg u la tions, trans par ency, well es tab lished le gal sys tem.
—Pro ducer com pany with more than US$50M rev e nue, Vice-pres i dent

Chile has a very re spon si ble, pro-min ing stance and rea son able en vi ron men tal reg i men, not likely 
to blow up and kill the com pa nies work ing there. If Co lom bia con tin ues to im prove tax, roy alty,
etc., it will over take Chile.
—Ex plo ra tion com pany, Com pany pres i dent

Mex ico has very clear rules to op er ate and well-ed u cated min ing reg u la tors. They are work ing on
a mine clo sure law, based on the suc cess ful Pe ru vian ver sion.
—Pro ducer com pany with more than US$50M rev e nue, Man ager

Mex ico: We have held a con ces sion for 8 years, and now the gov ern ment finds some old ex pired
con ces sion that no body knew any thing about, and on No vem ber 26 they will auc tion off the best
part of our con ces sion, af ter we have spent money drill ing on it! Gov ern ment theft as bad as DRC
or Zim ba bwe!
—Ex plo ra tion com pany, Com pany pres i dent

Mex ico got po lit i cally un sta ble and un safe in a very short amount of time.
—Ex plo ra tion com pany, Man ager

Mex ico: Con tin u ing gov ern ment ef forts to elim i nate reg u la tory bur dens on min ing and ex plo ra -
tion in vest ments along with a huge on go ing ef fort to put all tech ni cal and other in for ma tion on -
line, es pe cially by the Mex i can Geo log i cal Sur vey.
—Pro ducer com pany with less than US$50M rev e nue, Vice-pres i dent

Mex ico ... has a long min ing tra di tion and ul ti mately en cour ages in vest ment.
—Ex plo ra tion com pany, Com pany pres i dent

Mex ico has a long min ing tra di tion with gov ern ments that en cour age min ing; the main un cer -
tainty is the spread ing de te ri o rat ing se cu rity sit u a tion re lated to the drug car tel wars.
—Pro ducer com pany with less than US$50M rev e nue, Vice-pres i dent
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What miners are say ing

Europe

Spain is no lon ger an easy coun try for min ing in vest ments. It’s a head ache due to bu reau crats
with no un der stand ing or ex pe ri ence.
—Cop per pro ject in Spain, Vice-pres i dent

Spain has frag men ta tion of the coun try in dif fer ent re gions, chang ing in the in ter pre ta tion of the
Min ing Act, greens op po si tion to mines, and ex tremely heavy bu reau cracy that makes it im pos si -
ble to pre dict tim ing re quired from ex plo ra tion to pro duc tion.
—Cop per pro ject in Spain, Vice-pres i dent

Greece is the worst.
—Ex plo ra tion com pany, Com pany pres i dent

The Rus sian ma fia has threat ened peo ple I know per son ally, who tried to op er ate in Magadan
and were forced out due to death threats for re fus ing to deal with them.
—In di vid ual con sul tant

Rus sia is full of cor rup tion, vi o lence, no re spect for the rule of law; need an al li ance with for mer
KGB. Zim ba bwe runs close.
—Ex plo ra tion com pany, Com pany pres i dent

Rus sia, once you have gone through the red tape, you get a li cense and start to mine.
—Ex plo ra tion com pany, Com pany pres i dent

Fin land has found a bal ance be tween the de vel op ment of nat u ral re sources and the im ple men ta tion
of reg u la tions de signed to safe guard the en vi ron ment and in dig e nous peo ple. Most North Amer i can
ju ris dic tions have be come so po lit i cally mo ti vated they have thrown the “baby out with the bath -
water” and made it vir tu ally im pos si ble to ad vance min ing pro jects on a rea son able time scale.
—Ex plo ra tion com pany, Com pany pres i dent

Fin land: Pro cess ing of claim ap pli ca tion took 2.5 years, and the pos i tive de ci sion was ap pealed to 
high court where the pro cess has taken 1.5 years so far…
—Pro ducer com pany with less than US50M rev e nue, Com pany pres i dent

In Ire land, if you obey the reg u la tions, spend what you said you’d spend, and re port in a timely
fash ion, you keep your ground. Pe riod.
—Pro ducer com pany with more than US$50M rev e nue, Man ager
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What miners are say ing

Asia

Min ing in dus try in In do ne sia is un der pres sure and no hope for de vel op ment un less the reg u la -
tion to tally changes.
—Ex plo ra tion com pany, Man ager

Viet nam has a lack of trans par ency, un cer tainty of ti tle and reg u la tions. High level of cor rup tion.
—Ex plo ra tion com pany, Com pany pres i dent

China no ac cess to land for ex plo ra tion; no abil ity to ac quire ten ure.
—Ex plo ra tion com pany, Com pany pres i dent

Phil ip pines is cor rupt as can be, and NGOs, peas ant, and church groups over ride gov ern ment
con stantly. You can spend mil lions de vel op ing a prop erty in the Phil ip pines, only to have it swept
away by peas ants, lobby groups, churches. The land ten ure sys tem is worth less.
—Pro ducer com pany with less than US$50M rev e nue, Com pany pres i dent

In do ne sia: Cor rup tion, le gal un cer tainty, ad min is tra tive in ef fi ciency.
—Pro ducer com pany with more than US$50M rev e nue, CFO

Pa pua New Guinea ti tle sys tem: slow but works well.
—Ex plo ra tion com pany, Com pany pres i dent

Phil ip pines need stron ger gov ern ment au thor ity to give min ers a) ten ure of ti tle, b) some con fi -
dence for in vest ment. Right now it is a free-for-all.
—Pro ducer com pany with less than US$50M rev e nue, Com pany pres i dent

In do ne sia: From cen tral gov erned reg u la tions to re gional gov erned reg u la tions, then back to cen -
tral gov erned reg u la tions in 10-year pe riod.
—Con sult ing com pany, Con sul tant

In do ne sia has over lap ping land use (for estry vs. min ing), over lap ping au thor ity be tween cen tral
and lo cal gov ern ment, over lap ping au thor ity inter-gov ern ment agen cies.
—Ex plo ra tion com pany, Senior man age ment
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What miners are say ing

What mining companies are doing

Our com pany cre ated over 80 new di rect jobs in Chiapas Mex ico and 100’s of in di rect jobs. We
built new roads giv ing com mu ni ties ac cess to new bus sing and trans por ta tion routes.
—Ex plo ra tion com pany, Com pany pres i dent

We cre ated 1625 jobs in Zim ba bwe. Train ing pro grams, plans for lo cal job cre ation out side of
min ing in dus try through our char i ta ble foun da tion, sev eral schools, many homes, roads, wa ter.
Fed 20,000 peo ple with im ported food dur ing hy per in fla tion in Zim ba bwe when mines shut down.
—Ex plo ra tion com pany, Se nior man age ment

In 2009, our Yu kon mine cre ated di rect em ploy ment of ap prox i mately 250 peo ple at the mine
site, of which one third are First Na tions mem bers and 18% from the [lo cal First Na tion com mu -
nity]. The mine in jected $77.1 mil lion into the Yu kon econ omy: paid $58.8 mil lion to Yu kon sup -
pli ers and con trac tors; paid $3.83 mil lion in pay roll to Yu kon res i dents who are di rect em ploy ees
of the mine, and likely at least as much in pay roll to Yu kon res i dents work ing for ma jor con trac -
tors based full time at the mine; paid $1.4 mil lion to com mer cial air lines fly ing to and from the
Yu kon; made $11.3 mil lion in pay ments to Yu kon and First Na tions gov ern ments; and paid
$186,000 to lo cal ho tels and res tau rants; on 2009 pro duc tion, paid $6.9 mil lion in min eral roy al -
ties that flowed di rectly to the lo cal First Na tion; paid $2.5 mil lion in com mu nity de vel op ment.
—Pro ducer com pany with more than US$50M rev e nue, Com pany pres i dent

Con trib uted greatly to lo cal em ploy ment (and there fore wel fare) in a third world coun try. Raised
av er age in come and stan dard of liv ing. How ever, gov ern ment pol icy forced us to leave, so peo ple
suf fered.
—Ex plo ra tion com pany, Com pany pres i dent

If the im pact in the ex plo ra tion stage of a pro ject is not im por tant, when you turn to the ex ploi ta -
tion stage the im pact over a com mu nity could be very im por tant. In our case, one of our op er a -
tions lies close to an im por tant min ing clus ter in North ern Chile so the im pact is in some way
di luted by the im pacts of other com pa nies. By the con trary, in one of our op er a tions in cen tral
Chile, the im pact is quite im por tant and we are the prin ci pal em ployer of a small town.
—Pro ducer com pany with more than US$50M rev e nue, Se nior man age ment
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What miners are say ing

What mining companies are doing (continued)

Our work is spread out across Alaska and com monly sees us spend ing sig nif i cant amounts of
money in small vil lages where work is scarce. Alaska min ing wages are more than dou ble the
Alaska av er age wage so peo ple we hire make good money and spend it in their small com mu ni ties.
—Con sult ing com pany, Com pany pres i dent

We work with In dig e nous com mu ni ties, train ing for life skills and teach ing about work eth ics.
Also help lo cal com mu ni ties set up busi nesses that are aimed to live past the mine’s life.
—Pro ducer com pany with more than US$50M rev e nue, Man ager

Stan dard in third world coun tries is build ing schools, buy ing desks, etc. near our pro jects.  Im por -
tantly, we do lo cal needs as sess ments. No point in build ing an other school or buy ing more text -
books if the is sue is there are no teach ers.
—Pro ducer com pany with more than US$50M rev e nue, Man ager

We have cre ated over 50 qual ity pay ing jobs in the Thun der Bay area, in vested in im prove ments
to build ings.
—Con sult ing com pany, Com pany pres i dent

We have had a sig nif i cant im pact in job cre ation in our com mu nity due to the suc cess of all ex -
plo ra tion and mine de vel op ments in the Yu kon.
—Ser vice and sup ply com pany, Pres i dent

We pro vide uni ver sity and other ed u ca tion as sis tance; 98% of our em ploy ees and con trac tors are
lo cal (Namibian). We pro vide train ing for un skilled staff.
—Ex plo ra tion com pany, Man ager

We have part nered with the lo cal com mu nity in our pro ject area by grant ing some money to
them to up grade wa ter and sewer and the lo cal school, but only af ter they pre sented a pro posal
on how they would do it and ac count for the money. They man aged the pro gram suc cess fully.
—Ex plo ra tion com pany, Com pany pres i dent

Dur ing my 36 years in the Yu kon I par tic i pated in the dis cov ery of 18 ore bod ies as an ex plo ra tion
ge ol o gist. These ore bod ies paid for the em ploy ment of nu mer ous per sons in high paid jobs over
many years. Sev eral of those ore bod ies are still be ing ex plored and/or mined to this day, cre at ing
jobs, in fra struc ture etc.
—Indi vidu al con sul tant
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What miners are say ing

What mining companies are doing (continued)

As a small ex plo ra tion com pany with a lim ited bud get for so cial re spon si bil ity is sues, we have
none the less pro vided all school sup plies for over 300 el e men tary school stu dents at the school lo -
cated near our main pro ject. We have done this for 3 years and are now pro vid ing school uni -
forms for each stu dent, along with re pairs to the school build ing. We typ i cally hire lo cal la bor
and have only 2 ex pats on staff out of a pro ject workforce of up to 40 in di vid u als.
—Ex plo ra tion com pany, Com pany pres i dent

In South Af rica, ex am ples of pro jects are a new com mu nity cen tre, sup port of lo cal schools, tech -
ni cal sup port of lo cal mu nic i pal i ties, etc. In ad di tion, our lo cal com mu ni ties own eq uity in our
com pany through a broad-based trust.
—Pro ducer com pany with more than US$50M rev e nue, Man ager

In South Af rica while I was work ing at a mine they com menced work on a power line to sup ply
hy dro power to the mine and sub se quently many lo cal vil lages along the route. This was es sen tial
to the vil lages and their sup port of the mine. They felt it was some thing they wanted and with
them as sist ing with the work on the power line as feed ing their fam i lies and the dis trib uted hy dro
power as some thing that would be a ben e fit to them and their vil lages.
—In de pend ent geo log i cal con sul tant, Com pany pres i dent

[Our mine] has a strong com mit ment to its com mu nity. The com pany has built an el e men tary
and high school, as well as a church, mar ket, and other in fra struc ture to the sur round ing vil lages
of its min ing units. In terms of job cre ation,we are the main job pro vider in the re gions where we
op er ate.
—Pro ducer com pany with more than US$50M rev e nue, Man ager

Pro vid ing jobs for un skilled la bor in re mote lo ca tions of any ju ris dic tion im proves the liv ing qual -
ity tre men dously. But it is not all about eco nomic ben e fits. A work ing head of a fam ily also gains
a whole lot of dig nity, in the fam ily and within the com mu nity.
—Ex plo ra tion com pany, Com pany pres i dent

We are one of the larg est em ploy ers in a small Wy o ming county. We pro vide about 150 skilled
and pro fes sional jobs and pay our fair share of taxes.
—Pro ducer com pany with more than US$50M rev e nue, Se nior man age ment
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What miners are say ing

Miscellaneous

The in dus try needs to get off its ass and col lec tively pro mote the in dus try and re fute myths and
neg a tive anti re source de vel op ment pro pa ganda. Some thing like for estry did 20 or so years ago.
—Ex plo ra tion com pany, Vice-pres i dent

Con vinc ing the pub lic that min ing is crit i cal to our way of life and that it cre ates wealth is es pe -
cially needed now in downturned econ o mies, and should be em pha sized by our fed eral, state, and 
lo cal gov ern ments. We should be do ing more ed u ca tion sim i lar to AllAboutMining.org for K-12
teach ers at the Col o rado School of Mines ev ery sum mer.
—Con sult ing com pany, Con sul tant

Ex plo ra tion land base is get ting smaller world wide due min ing’s bad name, re sult ing in more
pro tected ar eas and no-go ju ris dic tions. This bad name is gen er ally self-in flicted. Min ing com pa -
nies need to reg u late them selves in re gards to land rec la ma tion af ter ex plo ra tion and min ing, so -
cial li cense to op er ate in dif fer ent ju ris dic tions. Bad prac tice should not be tol er ated and bad
min ing com pa nies should be black listed.
—Con sult ing com pany, Con sul tant

Lack of fund ing for grass roots or early stage ex plo ra tion for con cealed de pos its … has al ready re -
sulted in a fall-off in new dis cov er ies.
—Ex plo ra tion com pany, Com pany pres i dent

The tax take has col lapsed in many parts of the world, dur ing and post the global fi nan cial cri sis. 
In many ju ris dic tions the gov ern ment is look ing for new rev e nue streams to re place those that col -
lapsed in the “growth and knowl edge” econ omy, whose bub ble went flat. Min ing is an ob vi ous tar -
get, as are en ergy con sump tion taxes as a proxy to proper tax re form. Buyer be ware.
—Con sult ing com pany, Man ager

In dus try is faced with shrink ing search space in terms of sov er eign risk, and tech ni cal hur dles as
we look deeper.
—Pro ducer com pany with more than US$50M rev e nue, Vice-pres i dent

Reg u la tions of all types are caus ing the nec es sary “eco nomic min eral grade” to in crease, thus
mak ing it even harder to dis cover and ex ploit a de posit. I hope peo ple and gov ern ments are ready 
for the nec es sary price in creases!
—Con sul tant
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In vest ment pat terns

Op ti mism in the min ing in dus try about the re cov ery

De spite the fi nan cial cri sis, al most two-thirds of re spon dents said their ex plo ra tion bud gets had in creased
over the last 5 years (see ta ble 4).

Op ti mism ap pears to be on the rise. Over three-quar ters of re spon dents said they ex pect their ex plo ra tion
bud gets to in crease this year (ta ble 5).

Over all, our re spon dents in di cated that they spent US$2.4 bil lion in 2010 on ex plo ra tion. 

Fi nally, it re mains true that “all that glit ters is gold.” We asked which min eral rep re sents the great est pro por -
tion of each com pany’s bud get: 43.3 per cent of those responding to this ques tion in di cated gold. No other
metal came close.
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Ta ble 4: Has your to tal (world wide)
ex plo ra tion ex pen di ture in creased,

de creased, or re mained the same
over the five-year pe riod from

2005-2010?

All re sponses 210 In creased

61 De creased

70 Un changed 

Ex plo ra tion 
com pa nies

119 In creased

43 De creased

38 Un changed 

A pro ducer com pany 
with less than
US$50M rev e nue

18 In creased

3 De creased

6 Un changed 

A pro ducer com pany 
with more than
US$50M rev e nue

55 In creased

3 De creased

8 Un changed

A con sult ing 
com pany

13 In creased

6 De creased

7 Un changed 

Other 5 In creased

6 De creased

11 Un changed 

Ta ble 5: Do you an tic i pate your
ex plo ra tion bud get will in crease

in 2011?

All re spon dents 

Yes 364
No 80

Ex plo ra tion companies 

Yes 160
No 39

A pro ducer com pany with less 
than US$50M 

Yes 19
No 8

A pro ducer com pany with more 
than US$50M rev e nue 

Yes 55
No 13

A con sult ing com pany 

Yes 18
No 9

Other 

Yes 12
No 11
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Ta ble 7: What com mod ity is
as signed the larg est pro por tion

of your bud get?

Min eral Per cent Num ber

Au (Gold) 43.38% 167

Cu (Cop per) 16.88% 65

U (Ura nium) 6.49% 25

Ni (Nickel) 4.42% 17

Zn (Zinc) 4.16% 16

Ag (Sil ver) 3.90% 15

Fe (Iron) 2.86% 11

Mo (Mo lyb de num) 2.60% 10

Coal 2.34% 9

Di a monds 2.08% 8

Mn (Man ga nese) 1.56% 6

Rare Earths 1.56% 6

Pot ash 1.30% 5

Ta ble 6: Who re sponded
to the sur vey?

A) Who do you REP RE SENT?

An ex plo ra tion com pany 262 53%

A pro ducer com pany with
less than US$50M

39 8%

A pro ducer com pany with
more than US$50M

99 20%

A con sult ing com pany 67 14%

Other 27 5%

What is your PO SI TION?

Com pany pres i dent 192 39%

Vice pres i dent 85 17%

Man ager 89 18%

Other se nior man age ment 76 15%

Con sul tant 42 9%

Other 10 2%

Ta ble 8: How do you rate the im por tance of min eral po ten tial 
ver sus pol icy fac tors? (Must total 100%)

Min eral Po ten tial 59.88%

Pol icy Fac tors 40.12%



60 www.fraserinstitute.org                

Other: $126,670,000

Exploration Company: 
$746,210,000

Producer with more 
than US$50M in 

revenue: 
$1,447,080,000

Producer with less 
than US$50M in 

revenue:
 $112,480,000

Total: $2.43 billion 

Other: $94,095,000

Producer with less 
than US$50M in 

revenue:
 $80,565,000Producer with more 

than US$50M in 
revenue:

$ 1,112,770,000

Exploration Company: 
$574,740,000

Total: $1.86 billion 

Fig ure 23: Ex plo ra tion bud get by com pany type in $US, 2010

Fig ure 22: Ex plo ra tion bud get by com pany type ($US), 2009
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Ap pen dix: Tab u lar ma te rial

The fol low ing ta bles pro vide a com plete de scrip tion of the an swers for each pol icy ques tion for each ju ris -
dic tion. Ta bles A1 through A18 par al lel fig ures in the main body of the re port. Ta ble A19 pro vides the an -
swer to the ques tion: Which ju ris dic tion has the best (worst) pol icy en vi ron ment? Ju ris dic tions are ranked
by best “net” re sponse—the num ber of re spon dents who rated a ju ris dic tion “best” mi nus the num ber or re -
spon dents that rated the same ju ris dic tion “worst.” The ta ble only in cludes ju ris dic tions listed in the sur vey. 
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Ta ble A1: Min eral po ten tial, as sum ing cur rent reg u la tion/land use re stric tions

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 35% 37% 21% 7% 0%
Brit ish Co lum bia 27% 32% 25% 14% 2%
Man i toba 30% 64% 5% 2% 0%
New Bruns wick 9% 74% 17% 0% 0%
Nfld. & Lab ra dor 29% 55% 16% 0% 0%
North west Ter ri to ries 20% 32% 20% 15% 15%
Nova Sco tia 15% 45% 30% 10% 0%
Nunavut 21% 34% 32% 13% 0%
On tario 37% 46% 10% 6% 1%
Que bec 63% 26% 11% 0% 0%
Sas katch e wan 54% 42% 4% 0% 0%
Yu kon 49% 34% 15% 2% 0%

USA
Alaska 53% 28% 19% 0% 0%
Ar i zona 33% 43% 18% 5% 3%
Cal i for nia 11% 19% 38% 24% 8%
Col o rado 14% 25% 39% 19% 3%
Idaho 29% 38% 33% 0% 0%
Mich i gan 7% 57% 29% 7% 0%
Min ne sota 19% 25% 38% 13% 6%
Montana 23% 17% 40% 20% 0%
Ne vada 55% 35% 8% 1% 0%
New Mex ico 24% 38% 33% 0% 5%
South Da kota 18% 18% 45% 18% 0%
Utah 48% 36% 16% 0% 0%
Wash ing ton 0% 20% 67% 13% 0%
Wis con sin 0% 8% 8% 31% 54%
Wy o ming 29% 62% 10% 0% 0%

Aus tra lia
New South Wales 23% 32% 32% 10% 3%
North ern Ter ri tory 20% 68% 12% 0% 0%
Queensland 35% 41% 12% 12% 0%
South Aus tra lia 30% 52% 15% 3% 0%
Tas ma nia 21% 42% 21% 16% 0%
Vic to ria 15% 38% 27% 19% 0%
West ern Aus tra lia 50% 36% 13% 2% 0%

Oceania
In do ne sia 21% 29% 37% 8% 5%
New Zea land 17% 61% 17% 6% 0%
Pa pua New Guinea 43% 48% 10% 0% 0%
Phil ip pines 20% 48% 12% 16% 4%
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Ta ble A1: Min eral po ten tial, as sum ing cur rent reg u la tion/land use re stric tions

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 42% 52% 6% 0% 0%
Burkina Faso 52% 38% 10% 0% 0%
DRC (Congo) 11% 21% 32% 21% 14%
Ghana 29% 57% 14% 0% 0%
Guinea (Conakry) 27% 18% 36% 18% 0%
Mad a gas car 9% 64% 18% 9% 0%
Mali 35% 47% 18% 0% 0%
Namibia 31% 47% 22% 0% 0%
Niger 15% 54% 31% 0% 0%
South Af rica 9% 38% 40% 11% 2%
Tan za nia 31% 53% 9% 6% 0%
Zam bia 26% 41% 30% 4% 0%
Zim ba bwe 6% 19% 23% 42% 10%

Latin
Amer ica

Ar gen tina 14% 47% 35% 2% 2%
Bolivia 8% 25% 33% 25% 8%
Brazil 33% 55% 11% 2% 0%
Chile 55% 44% 2% 0% 0%
Co lom bia 41% 46% 5% 5% 3%
Ec ua dor 6% 19% 23% 39% 13%
Gua te mala 7% 36% 29% 21% 7%
Hon du ras 0% 30% 30% 20% 20%
Mex ico 45% 37% 16% 1% 0%
Pan ama 13% 53% 27% 7% 0%
Peru 36% 45% 14% 3% 2%
Ven e zuela 0% 21% 17% 21% 42%

Eur asia
Bul garia 17% 42% 42% 0% 0%
China 7% 52% 30% 11% 0%
Fin land 39% 55% 6% 0% 0%
Green land 55% 36% 9% 0% 0%
In dia 0% 62% 15% 23% 0%
Ire land 21% 47% 26% 5% 0%
Kazakhstan 25% 25% 44% 6% 0%
Kyrgyzstan 25% 25% 17% 33% 0%
Mon go lia 30% 45% 10% 15% 0%
Nor way 18% 59% 24% 0% 0%
Ro ma nia 10% 20% 50% 20% 0%
Rus sia 9% 43% 35% 4% 9%
Spain 6% 69% 13% 13% 0%
Swe den 38% 54% 8% 0% 0%
Tur key 20% 73% 7% 0% 0%
Viet nam 13% 60% 7% 20% 0%
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Ta ble A2: Pol icy/min eral po ten tial, as sum ing no land use re stric tions in place,
and as sum ing in dus try “best practices”

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 48% 26% 14% 10% 2%
Brit ish Co lum bia 66% 28% 3% 2% 1%
Man i toba 56% 37% 7% 0% 0%
New Bruns wick 22% 43% 35% 0% 0%
Nfld. & Lab ra dor 59% 35% 6% 0% 0%
North west Ter ri to ries 73% 27% 0% 0% 0%
Nova Sco tia 20% 40% 35% 5% 0%
Nunavut 71% 26% 3% 0% 0%
On tario 75% 22% 4% 0% 0%
Que bec 72% 25% 4% 0% 0%
Sas katch e wan 79% 21% 0% 0% 0%
Yu kon 80% 20% 0% 0% 0%

USA
Alaska 87% 13% 0% 0% 0%
Ar i zona 61% 32% 8% 0% 0%
Cal i for nia 41% 35% 19% 5% 0%
Col o rado 60% 20% 20% 0% 0%
Idaho 54% 21% 25% 0% 0%
Mich i gan 29% 50% 21% 0% 0%
Min ne sota 60% 33% 7% 0% 0%
Montana 53% 33% 13% 0% 0%
Ne vada 74% 23% 4% 0% 0%
New Mex ico 50% 35% 15% 0% 0%
South Da kota 18% 36% 36% 9% 0%
Utah 50% 42% 8% 0% 0%
Wash ing ton 20% 47% 33% 0% 0%
Wis con sin 31% 31% 23% 15% 0%
Wy o ming 57% 33% 5% 5% 0%

Aus tra lia
New South Wales 35% 39% 26% 0% 0%
North ern Ter ri tory 52% 40% 8% 0% 0%
Queensland 67% 27% 6% 0% 0%
South Aus tra lia 52% 42% 6% 0% 0%
Tas ma nia 47% 37% 16% 0% 0%
Vic to ria 27% 31% 31% 12% 0%
West ern Aus tra lia 77% 20% 4% 0% 0%

Oceania
In do ne sia 76% 19% 3% 0% 3%
New Zea land 28% 44% 28% 0% 0%
Pa pua New Guinea 82% 14% 0% 5% 0%
Phil ip pines 68% 28% 4% 0% 0%
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Ta ble A2: Pol icy/min eral po ten tial, as sum ing no land use re stric tions in place,
and as sum ing in dus try “best practices”

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 59% 34% 6% 0% 0%
Burkina Faso 67% 29% 5% 0% 0%
DRC (Congo) 83% 14% 0% 0% 3%
Ghana 54% 43% 4% 0% 0%
Guinea (Conakry) 55% 36% 9% 0% 0%
Mad a gas car 45% 45% 9% 0% 0%
Mali 59% 41% 0% 0% 0%
Namibia 42% 55% 3% 0% 0%
Niger 38% 38% 23% 0% 0%
South Af rica 57% 30% 13% 0% 0%
Tan za nia 58% 42% 0% 0% 0%
Zam bia 59% 37% 4% 0% 0%
Zim ba bwe 55% 39% 0% 6% 0%

Latin
Amer ica

Ar gen tina 51% 40% 9% 0% 0%
Bolivia 36% 48% 16% 0% 0%
Brazil 78% 17% 4% 0% 2%
Chile 75% 21% 5% 0% 0%
Co lom bia 85% 10% 3% 3% 0%
Ec ua dor 59% 22% 13% 6% 0%
Gua te mala 46% 46% 8% 0% 0%
Hon du ras 27% 64% 9% 0% 0%
Mex ico 72% 28% 0% 0% 0%
Pan ama 47% 33% 20% 0% 0%
Peru 73% 24% 3% 0% 0%
Ven e zuela 38% 38% 21% 4% 0%

Eur asia
Bul garia 27% 36% 36% 0% 0%
China 57% 32% 7% 4% 0%
Fin land 48% 52% 0% 0% 0%
Green land 64% 18% 9% 9% 0%
In dia 29% 43% 29% 0% 0%
Ire land 37% 47% 16% 0% 0%
Kazakhstan 69% 13% 19% 0% 0%
Kyrgyzstan 42% 50% 8% 0% 0%
Mon go lia 70% 25% 5% 0% 0%
Nor way 24% 59% 18% 0% 0%
Ro ma nia 44% 33% 22% 0% 0%
Rus sia 46% 42% 13% 0% 0%
Spain 19% 44% 25% 13% 0%
Swe den 50% 46% 4% 0% 0%
Tur key 63% 38% 0% 0% 0%
Viet nam 40% 40% 20% 0% 0%
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Ta ble A3: Un cer tainty con cern ing the ad min is tra tion, in ter pre ta tion, and
en force ment of ex ist ing regulations

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 47% 46% 4% 4% 0%
Brit ish Co lum bia 22% 28% 34% 12% 5%
Man i toba 44% 44% 6% 4% 2%
New Bruns wick 31% 55% 14% 0% 0%
Nfld. & Lab ra dor 50% 37% 12% 2% 0%
North west Ter ri to ries 13% 24% 24% 26% 13%
Nova Sco tia 13% 52% 30% 4% 0%
Nunavut 21% 33% 35% 8% 2%
On tario 32% 40% 19% 9% 0%
Que bec 67% 23% 8% 2% 0%
Sas katch e wan 56% 33% 11% 0% 0%
Yu kon 54% 27% 16% 3% 0%

USA
Alaska 37% 38% 20% 5% 0%
Ar i zona 18% 45% 25% 9% 2%
Cal i for nia 0% 2% 33% 35% 30%
Col o rado 2% 21% 28% 30% 19%
Idaho 12% 48% 30% 6% 3%
Mich i gan 16% 47% 21% 11% 5%
Min ne sota 24% 33% 19% 10% 14%
Montana 8% 13% 40% 20% 20%
Ne vada 51% 26% 21% 1% 1%
New Mex ico 6% 27% 39% 18% 9%
South Da kota 20% 7% 47% 27% 0%
Utah 39% 42% 15% 3% 0%
Wash ing ton 0% 0% 43% 48% 10%
Wis con sin 0% 6% 6% 44% 44%
Wy o ming 48% 26% 19% 6% 0%

Aus tra lia
New South Wales 20% 39% 25% 11% 5%
North ern Ter ri tory 34% 37% 20% 9% 0%
Queensland 23% 39% 26% 10% 3%
South Aus tra lia 49% 37% 12% 2% 0%
Tas ma nia 20% 44% 24% 12% 0%
Vic to ria 16% 28% 34% 19% 3%
West ern Aus tra lia 44% 41% 10% 5% 0%

Oceania
In do ne sia 4% 36% 34% 17% 9%
New Zea land 8% 33% 38% 21% 0%
Pa pua New Guinea 17% 38% 38% 7% 0%
Phil ip pines 12% 12% 48% 15% 12%
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Ta ble A3: Un cer tainty con cern ing the ad min is tra tion, in ter pre ta tion, and
en force ment of ex ist ing regulations

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 73% 22% 5% 0% 0%
Burkina Faso 59% 37% 4% 0% 0%
DRC (Congo) 8% 11% 11% 16% 54%
Ghana 50% 32% 9% 9% 0%
Guinea (Conakry) 21% 14% 29% 29% 7%
Mad a gas car 0% 14% 50% 29% 7%
Mali 37% 26% 32% 5% 0%
Namibia 45% 40% 12% 2% 0%
Niger 21% 21% 29% 21% 7%
South Af rica 8% 21% 38% 21% 11%
Tan za nia 18% 48% 25% 8% 3%
Zam bia 13% 44% 31% 6% 6%
Zim ba bwe 5% 8% 11% 11% 66%

Latin
Amer ica

Ar gen tina 11% 35% 37% 13% 4%
Bolivia 3% 9% 18% 29% 41%
Brazil 29% 50% 19% 3% 0%
Chile 61% 35% 4% 0% 0%
Co lom bia 44% 35% 16% 2% 4%
Ec ua dor 9% 5% 14% 41% 32%
Gua te mala 5% 5% 30% 50% 10%
Hon du ras 7% 13% 20% 20% 40%
Mex ico 48% 26% 20% 6% 0%
Pan ama 19% 38% 33% 10% 0%
Peru 36% 48% 10% 4% 2%
Ven e zuela 0% 0% 3% 11% 86%

Eur asia
Bul garia 23% 31% 8% 31% 8%
China 10% 13% 36% 13% 28%
Fin land 54% 40% 6% 0% 0%
Green land 50% 44% 6% 0% 0%
In dia 0% 18% 53% 12% 18%
Ire land 37% 33% 30% 0% 0%
Kazakhstan 12% 20% 36% 24% 8%
Kyrgyzstan 11% 17% 22% 17% 33%
Mon go lia 17% 17% 34% 17% 14%
Nor way 18% 65% 18% 0% 0%
Ro ma nia 13% 47% 20% 13% 7%
Rus sia 6% 19% 25% 9% 41%
Spain 25% 46% 25% 4% 0%
Swe den 56% 41% 4% 0% 0%
Tur key 15% 63% 22% 0% 0%
Viet nam 6% 31% 38% 19% 6%
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Ta ble A4: En vi ron men tal reg u la tions

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 28% 48% 22% 2% 0%
Brit ish Co lum bia 4% 21% 36% 32% 6%
Man i toba 15% 60% 21% 4% 0%
New Bruns wick 7% 62% 31% 0% 0%
Nfld. & Lab ra dor 20% 63% 17% 0% 0%
North west Ter ri to ries 2% 19% 38% 26% 15%
Nova Sco tia 12% 36% 40% 12% 0%
Nunavut 4% 35% 45% 14% 2%
On tario 12% 43% 33% 12% 0%
Que bec 29% 49% 19% 3% 0%
Sas katch e wan 27% 50% 21% 2% 0%
Yu kon 18% 47% 28% 7% 0%

USA
Alaska 17% 41% 27% 14% 2%
Ar i zona 7% 43% 30% 13% 7%
Cal i for nia 0% 2% 20% 36% 42%
Col o rado 2% 9% 43% 23% 23%
Idaho 6% 40% 31% 17% 6%
Mich i gan 0% 33% 44% 17% 6%
Min ne sota 0% 33% 24% 29% 14%
Montana 2% 14% 29% 33% 21%
Ne vada 28% 44% 27% 1% 0%
New Mex ico 3% 34% 38% 6% 19%
South Da kota 7% 20% 53% 20% 0%
Utah 28% 41% 28% 0% 3%
Wash ing ton 0% 10% 14% 62% 14%
Wis con sin 0% 0% 0% 42% 58%
Wy o ming 29% 42% 19% 10% 0%

Aus tra lia
New South Wales 5% 36% 48% 10% 2%
North ern Ter ri tory 6% 57% 26% 11% 0%
Queensland 3% 48% 30% 16% 3%
South Aus tra lia 15% 63% 20% 2% 0%
Tas ma nia 8% 16% 56% 20% 0%
Vic to ria 0% 29% 49% 17% 6%
West ern Aus tra lia 17% 61% 18% 4% 0%

Oceania
In do ne sia 7% 53% 22% 11% 7%
New Zea land 0% 16% 44% 36% 4%
Pa pua New Guinea 11% 67% 19% 4% 0%
Phil ip pines 15% 27% 33% 15% 9%
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Ta ble A4: En vi ron men tal reg u la tions

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 30% 65% 3% 3% 0%
Burkina Faso 52% 48% 0% 0% 0%
DRC (Congo) 16% 42% 10% 29% 3%
Ghana 22% 63% 16% 0% 0%
Guinea (Conakry) 36% 43% 7% 14% 0%
Mad a gas car 7% 36% 43% 14% 0%
Mali 32% 63% 5% 0% 0%
Namibia 19% 67% 14% 0% 0%
Niger 29% 50% 21% 0% 0%
South Af rica 10% 55% 22% 9% 3%
Tan za nia 18% 60% 23% 0% 0%
Zam bia 17% 60% 23% 0% 0%
Zim ba bwe 13% 39% 16% 10% 23%

Latin
Amer ica

Ar gen tina 11% 26% 42% 17% 4%
Bolivia 7% 30% 20% 30% 13%
Brazil 15% 55% 27% 3% 0%
Chile 37% 55% 9% 0% 0%
Co lom bia 20% 51% 18% 9% 2%
Ec ua dor 7% 12% 24% 32% 24%
Gua te mala 0% 16% 11% 63% 11%
Hon du ras 0% 13% 13% 53% 20%
Mex ico 25% 58% 14% 2% 1%
Pan ama 5% 48% 29% 19% 0%
Peru 15% 64% 18% 3% 1%
Ven e zuela 3% 13% 13% 33% 37%

Eur asia
Bul garia 8% 42% 33% 17% 0%
China 17% 56% 22% 6% 0%
Fin land 24% 59% 15% 3% 0%
Green land 28% 44% 28% 0% 0%
In dia 0% 59% 24% 12% 6%
Ire land 19% 44% 26% 11% 0%
Kazakhstan 19% 52% 19% 5% 5%
Kyrgyzstan 35% 29% 12% 6% 18%
Mon go lia 21% 46% 18% 4% 11%
Nor way 12% 41% 35% 12% 0%
Ro ma nia 13% 27% 40% 7% 13%
Rus sia 9% 53% 22% 9% 6%
Spain 8% 54% 29% 8% 0%
Swe den 19% 63% 15% 4% 0%
Tur key 8% 64% 28% 0% 0%
Viet nam 6% 88% 0% 6% 0%
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Ta ble A5: Reg u la tory du pli ca tion and in con sis ten cies
(in cludes fed eral/pro vin cial,  fed eral/state, inter-de part men tal overlap, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 21% 50% 25% 4% 0%
Brit ish Co lum bia 7% 26% 36% 25% 7%
Man i toba 23% 55% 15% 4% 2%
New Bruns wick 12% 68% 16% 4% 0%
Nfld. & Lab ra dor 24% 50% 24% 2% 0%
North west Ter ri to ries 9% 21% 26% 30% 15%
Nova Sco tia 14% 45% 36% 5% 0%
Nunavut 8% 23% 38% 30% 3%
On tario 16% 42% 30% 12% 0%
Que bec 28% 45% 23% 4% 0%
Sas katch e wan 30% 46% 22% 2% 0%
Yu kon 21% 36% 37% 6% 0%

USA
Alaska 17% 37% 36% 7% 3%
Ar i zona 9% 37% 37% 15% 2%
Cal i for nia 0% 8% 24% 45% 24%
Col o rado 6% 14% 34% 34% 11%
Idaho 7% 30% 41% 22% 0%
Mich i gan 6% 29% 47% 18% 0%
Min ne sota 0% 20% 40% 35% 5%
Montana 3% 16% 45% 26% 10%
Ne vada 24% 49% 23% 3% 0%
New Mex ico 8% 27% 38% 12% 15%
South Da kota 0% 15% 69% 8% 8%
Utah 12% 60% 20% 8% 0%
Wash ing ton 0% 7% 40% 53% 0%
Wis con sin 0% 13% 13% 31% 44%
Wy o ming 19% 42% 27% 12% 0%

Aus tra lia
New South Wales 8% 50% 28% 10% 5%
North ern Ter ri tory 10% 58% 26% 6% 0%
Queensland 7% 45% 38% 10% 0%
South Aus tra lia 14% 65% 14% 8% 0%
Tas ma nia 5% 52% 38% 5% 0%
Vic to ria 4% 36% 39% 18% 4%
West ern Aus tra lia 21% 55% 21% 3% 0%

Oceania
In do ne sia 2% 28% 39% 22% 9%
New Zea land 9% 23% 50% 14% 5%
Pa pua New Guinea 8% 58% 29% 4% 0%
Phil ip pines 7% 21% 52% 3% 17%
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Ta ble A5: Reg u la tory du pli ca tion and in con sis ten cies
(in cludes fed eral/pro vin cial,  fed eral/state, inter-de part men tal overlap, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 41% 53% 6% 0% 0%
Burkina Faso 55% 36% 9% 0% 0%
DRC (Congo) 0% 13% 26% 13% 48%
Ghana 26% 44% 26% 4% 0%
Guinea (Conakry) 17% 42% 17% 8% 17%
Mad a gas car 10% 50% 10% 20% 10%
Mali 29% 47% 24% 0% 0%
Namibia 20% 57% 20% 3% 0%
Niger 27% 64% 0% 9% 0%
South Af rica 4% 27% 40% 23% 6%
Tan za nia 9% 53% 28% 9% 0%
Zam bia 8% 50% 31% 8% 4%
Zim ba bwe 11% 7% 19% 15% 48%

Latin
Amer ica

Ar gen tina 7% 22% 50% 15% 7%
Bolivia 4% 7% 15% 56% 19%
Brazil 12% 47% 35% 5% 2%
Chile 32% 56% 11% 0% 0%
Co lom bia 16% 55% 25% 2% 2%
Ec ua dor 6% 14% 29% 26% 26%
Gua te mala 0% 17% 17% 67% 0%
Hon du ras 0% 17% 17% 42% 25%
Mex ico 20% 44% 27% 8% 0%
Pan ama 13% 44% 31% 13% 0%
Peru 12% 58% 20% 8% 1%
Ven e zuela 0% 7% 10% 17% 67%

Eur asia
Bul garia 17% 33% 33% 8% 8%
China 9% 31% 25% 25% 9%
Fin land 29% 58% 6% 3% 3%
Green land 60% 20% 20% 0% 0%
In dia 0% 8% 69% 8% 15%
Ire land 26% 30% 39% 4% 0%
Kazakhstan 13% 27% 33% 27% 0%
Kyrgyzstan 36% 0% 18% 36% 9%
Mon go lia 16% 37% 32% 11% 5%
Nor way 25% 56% 13% 0% 6%
Ro ma nia 18% 18% 55% 9% 0%
Rus sia 4% 30% 33% 26% 7%
Spain 6% 72% 17% 6% 0%
Swe den 21% 71% 8% 0% 0%
Tur key 17% 56% 22% 6% 0%
Viet nam 6% 44% 25% 19% 6%
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Ta ble A6: Legal system (in cludes le gal pro cesses that are fair,
trans par ent, non-cor rupt, timely, ef fi ciently ad min is tered, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 39% 49% 12% 0% 0%
Brit ish Co lum bia 25% 42% 19% 10% 5%
Man i toba 50% 40% 6% 4% 0%
New Bruns wick 37% 52% 11% 0% 0%
Nfld. & Lab ra dor 37% 54% 9% 0% 0%
North west Ter ri to ries 15% 45% 19% 17% 4%
Nova Sco tia 35% 39% 22% 4% 0%
Nunavut 23% 48% 25% 5% 0%
On tario 37% 44% 13% 5% 1%
Que bec 46% 43% 9% 2% 0%
Sas katch e wan 37% 50% 13% 0% 0%
Yu kon 38% 40% 16% 4% 1%

USA
Alaska 23% 62% 8% 7% 0%
Ar i zona 21% 60% 15% 2% 2%
Cal i for nia 8% 38% 33% 10% 13%
Col o rado 5% 65% 20% 3% 8%
Idaho 27% 46% 19% 4% 4%
Mich i gan 24% 53% 18% 6% 0%
Min ne sota 17% 39% 33% 6% 6%
Montana 9% 53% 24% 9% 6%
Ne vada 36% 48% 16% 0% 1%
New Mex ico 15% 41% 37% 4% 4%
South Da kota 8% 62% 31% 0% 0%
Utah 32% 61% 4% 0% 4%
Wash ing ton 6% 31% 25% 38% 0%
Wis con sin 13% 27% 20% 7% 33%
Wy o ming 30% 56% 15% 0% 0%

Aus tra lia
New South Wales 34% 49% 12% 5% 0%
North ern Ter ri tory 39% 48% 10% 3% 0%
Queensland 25% 58% 12% 5% 0%
South Aus tra lia 41% 51% 8% 0% 0%
Tas ma nia 38% 52% 10% 0% 0%
Vic to ria 24% 48% 24% 3% 0%
West ern Aus tra lia 33% 57% 10% 0% 0%

Oceania
In do ne sia 2% 5% 36% 41% 16%
New Zea land 41% 32% 23% 5% 0%
Pa pua New Guinea 0% 24% 44% 24% 8%
Phil ip pines 3% 3% 48% 32% 13%
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Ta ble A6: Legal system (in cludes le gal pro cesses that are fair,
trans par ent, non-cor rupt, timely, ef fi ciently ad min is tered, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 39% 56% 6% 0% 0%
Burkina Faso 14% 48% 38% 0% 0%
DRC (Congo) 0% 0% 24% 18% 59%
Ghana 8% 42% 35% 15% 0%
Guinea (Conakry) 0% 21% 21% 36% 21%
Mad a gas car 0% 18% 36% 27% 18%
Mali 11% 28% 44% 17% 0%
Namibia 14% 51% 30% 5% 0%
Niger 8% 42% 25% 25% 0%
South Af rica 2% 23% 36% 32% 8%
Tan za nia 3% 46% 31% 17% 3%
Zam bia 7% 38% 38% 10% 7%
Zim ba bwe 3% 3% 6% 24% 65%

Latin
Amer ica

Ar gen tina 2% 28% 47% 13% 11%
Bolivia 0% 0% 29% 36% 36%
Brazil 8% 57% 28% 5% 3%
Chile 31% 59% 8% 1% 0%
Co lom bia 9% 49% 32% 9% 2%
Ec ua dor 3% 5% 15% 38% 40%
Gua te mala 0% 0% 25% 44% 31%
Hon du ras 0% 0% 17% 50% 33%
Mex ico 9% 38% 33% 17% 3%
Pan ama 6% 33% 39% 22% 0%
Peru 11% 48% 33% 7% 1%
Ven e zuela 0% 0% 6% 13% 81%

Eur asia
Bul garia 25% 17% 25% 33% 0%
China 0% 13% 35% 32% 19%
Fin land 45% 45% 6% 0% 3%
Green land 25% 44% 25% 6% 0%
In dia 0% 0% 50% 29% 21%
Ire land 30% 43% 22% 4% 0%
Kazakhstan 6% 6% 29% 35% 24%
Kyrgyzstan 8% 8% 31% 15% 38%
Mon go lia 10% 19% 38% 14% 19%
Nor way 25% 44% 25% 0% 6%
Ro ma nia 10% 20% 50% 10% 10%
Rus sia 0% 3% 24% 34% 38%
Spain 11% 47% 42% 0% 0%
Swe den 46% 38% 17% 0% 0%
Tur key 0% 50% 31% 19% 0%
Viet nam 6% 31% 50% 6% 6%
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Ta ble A7: Tax a tion re gime (in cludes per sonal, cor po rate, pay roll, cap i tal, and
other taxes, and com plex ity of tax compliance)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 42% 42% 13% 2% 0%
Brit ish Co lum bia 15% 50% 27% 5% 2%
Man i toba 20% 59% 22% 0% 0%
New Bruns wick 16% 64% 20% 0% 0%
Nfld. & Lab ra dor 27% 51% 22% 0% 0%
North west Ter ri to ries 14% 59% 22% 5% 0%
Nova Sco tia 14% 73% 14% 0% 0%
Nunavut 9% 62% 24% 6% 0%
On tario 15% 50% 30% 4% 1%
Que bec 39% 35% 19% 6% 0%
Sas katch e wan 29% 55% 14% 2% 0%
Yu kon 25% 49% 22% 2% 2%

USA
Alaska 21% 70% 9% 0% 0%
Ar i zona 14% 63% 19% 2% 2%
Cal i for nia 0% 34% 34% 18% 13%
Col o rado 6% 51% 29% 9% 6%
Idaho 4% 58% 33% 0% 4%
Mich i gan 6% 75% 19% 0% 0%
Min ne sota 0% 56% 31% 6% 6%
Montana 3% 59% 24% 10% 3%
Ne vada 24% 48% 23% 5% 1%
New Mex ico 23% 32% 36% 5% 5%
South Da kota 10% 50% 40% 0% 0%
Utah 23% 68% 5% 0% 5%
Wash ing ton 8% 31% 31% 23% 8%
Wis con sin 0% 45% 27% 0% 27%
Wy o ming 17% 58% 17% 4% 4%

Aus tra lia
New South Wales 13% 41% 28% 15% 3%
North ern Ter ri tory 7% 46% 32% 14% 0%
Queensland 7% 38% 36% 16% 4%
South Aus tra lia 17% 39% 33% 11% 0%
Tas ma nia 10% 50% 25% 10% 5%
Vic to ria 7% 46% 32% 11% 4%
West ern Aus tra lia 9% 44% 28% 17% 2%

Oceania
In do ne sia 5% 53% 32% 5% 5%
New Zea land 10% 43% 48% 0% 0%
Pa pua New Guinea 5% 57% 33% 5% 0%
Phil ip pines 8% 38% 27% 15% 12%
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Ta ble A7: Tax a tion re gime (in cludes per sonal, cor po rate, pay roll, cap i tal, and
other taxes, and com plex ity of tax compliance)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 25% 69% 6% 0% 0%
Burkina Faso 22% 61% 17% 0% 0%
DRC (Congo) 0% 28% 17% 34% 21%
Ghana 7% 63% 22% 7% 0%
Guinea (Conakry) 8% 31% 38% 23% 0%
Mad a gas car 0% 67% 17% 17% 0%
Mali 24% 41% 35% 0% 0%
Namibia 17% 50% 28% 6% 0%
Niger 18% 36% 36% 9% 0%
South Af rica 4% 38% 31% 21% 6%
Tan za nia 3% 32% 47% 15% 3%
Zam bia 4% 50% 35% 12% 0%
Zim ba bwe 4% 7% 26% 22% 41%

Latin
Amer ica

Ar gen tina 5% 33% 45% 10% 7%
Bolivia 4% 4% 16% 48% 28%
Brazil 14% 47% 34% 5% 0%
Chile 21% 62% 18% 0% 0%
Co lom bia 12% 56% 27% 5% 0%
Ec ua dor 6% 17% 22% 33% 22%
Gua te mala 8% 38% 31% 8% 15%
Hon du ras 0% 45% 18% 27% 9%
Mex ico 15% 54% 22% 6% 2%
Pan ama 0% 56% 38% 6% 0%
Peru 8% 58% 31% 3% 0%
Ven e zuela 0% 12% 8% 31% 50%

Eur asia
Bul garia 10% 40% 30% 20% 0%
China 4% 43% 43% 7% 4%
Fin land 19% 61% 19% 0% 0%
Green land 29% 50% 7% 14% 0%
In dia 0% 25% 58% 8% 8%
Ire land 23% 50% 23% 5% 0%
Kazakhstan 12% 24% 35% 18% 12%
Kyrgyzstan 30% 20% 10% 30% 10%
Mon go lia 11% 22% 44% 17% 6%
Nor way 0% 71% 21% 7% 0%
Ro ma nia 10% 50% 30% 10% 0%
Rus sia 4% 18% 39% 21% 18%
Spain 6% 56% 33% 6% 0%
Swe den 9% 61% 22% 9% 0%
Tur key 0% 79% 14% 7% 0%
Viet nam 13% 47% 33% 7% 0%
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Ta ble A8: Un cer tainty con cern ing dis puted land claims

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 21% 56% 15% 6% 2%
Brit ish Co lum bia 4% 17% 27% 41% 12%
Man i toba 15% 32% 34% 17% 2%
New Bruns wick 22% 43% 30% 4% 0%
Nfld. & Lab ra dor 25% 38% 27% 10% 0%
North west Ter ri to ries 4% 13% 29% 38% 17%
Nova Sco tia 10% 57% 19% 14% 0%
Nunavut 10% 53% 28% 10% 0%
On tario 9% 27% 42% 18% 5%
Que bec 19% 45% 30% 6% 0%
Sas katch e wan 18% 45% 25% 12% 0%
Yu kon 11% 34% 43% 9% 3%

USA
Alaska 14% 59% 21% 3% 3%
Ar i zona 9% 70% 15% 4% 2%
Cal i for nia 5% 54% 22% 11% 8%
Col o rado 8% 55% 20% 10% 8%
Idaho 12% 62% 23% 0% 4%
Mich i gan 6% 81% 6% 6% 0%
Min ne sota 6% 76% 0% 12% 6%
Montana 6% 69% 17% 6% 3%
Ne vada 25% 61% 13% 0% 1%
New Mex ico 4% 70% 15% 4% 7%
South Da kota 8% 46% 46% 0% 0%
Utah 24% 68% 4% 0% 4%
Wash ing ton 0% 60% 20% 20% 0%
Wis con sin 8% 62% 8% 0% 23%
Wy o ming 20% 60% 12% 4% 4%

Aus tra lia
New South Wales 14% 46% 26% 14% 0%
North ern Ter ri tory 16% 29% 39% 16% 0%
Queensland 11% 36% 38% 15% 0%
South Aus tra lia 14% 47% 33% 6% 0%
Tas ma nia 5% 67% 24% 5% 0%
Vic to ria 15% 48% 19% 19% 0%
West ern Aus tra lia 10% 48% 35% 6% 0%

Oceania
In do ne sia 5% 26% 32% 26% 11%
New Zea land 10% 57% 14% 10% 10%
Pa pua New Guinea 13% 17% 26% 35% 9%
Phil ip pines 0% 19% 30% 41% 11%
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Ta ble A8: Un cer tainty con cern ing dis puted land claims

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 32% 53% 15% 0% 0%
Burkina Faso 25% 67% 8% 0% 0%
DRC (Congo) 0% 24% 20% 16% 40%
Ghana 4% 56% 36% 0% 4%
Guinea (Conakry) 23% 31% 8% 31% 8%
Mad a gas car 0% 73% 18% 0% 9%
Mali 27% 47% 27% 0% 0%
Namibia 6% 59% 31% 3% 0%
Niger 9% 55% 0% 36% 0%
South Af rica 0% 34% 39% 20% 7%
Tan za nia 10% 48% 19% 23% 0%
Zam bia 14% 36% 36% 14% 0%
Zim ba bwe 4% 16% 4% 32% 44%

Latin
Amer ica

Ar gen tina 11% 42% 36% 9% 2%
Bolivia 0% 9% 22% 52% 17%
Brazil 2% 53% 40% 5% 0%
Chile 30% 49% 16% 5% 0%
Co lom bia 10% 62% 18% 10% 0%
Ec ua dor 3% 17% 20% 33% 27%
Gua te mala 0% 23% 23% 38% 15%
Hon du ras 0% 27% 27% 36% 9%
Mex ico 10% 39% 36% 13% 2%
Pan ama 6% 31% 44% 19% 0%
Peru 9% 40% 42% 7% 1%
Ven e zuela 0% 14% 5% 18% 64%

Eur asia
Bul garia 8% 42% 33% 17% 0%
China 11% 52% 26% 7% 4%
Fin land 27% 63% 10% 0% 0%
Green land 44% 38% 13% 6% 0%
In dia 0% 33% 42% 8% 17%
Ire land 33% 43% 14% 10% 0%
Kazakhstan 15% 15% 54% 8% 8%
Kyrgyzstan 33% 0% 11% 22% 33%
Mon go lia 10% 45% 15% 15% 15%
Nor way 25% 50% 13% 6% 6%
Ro ma nia 0% 50% 30% 0% 20%
Rus sia 13% 26% 26% 17% 17%
Spain 27% 47% 27% 0% 0%
Swe den 24% 62% 14% 0% 0%
Tur key 7% 80% 7% 7% 0%
Viet nam 13% 53% 27% 0% 7%
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Ta ble A9: Un cer tainty over which ar eas will be pro tected as wil der ness,
parks, or ar che o log i cal sites

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 21% 46% 21% 10% 2%
Brit ish Co lum bia 3% 16% 39% 32% 10%
Man i toba 4% 57% 32% 6% 0%
New Bruns wick 0% 65% 26% 9% 0%
Nfld. & Lab ra dor 7% 59% 28% 6% 0%
North west Ter ri to ries 0% 15% 44% 29% 13%
Nova Sco tia 15% 45% 30% 10% 0%
Nunavut 3% 20% 60% 15% 3%
On tario 6% 30% 44% 16% 3%
Que bec 10% 48% 33% 9% 1%
Sas katch e wan 19% 38% 42% 2% 0%
Yu kon 8% 25% 41% 22% 3%

USA
Alaska 5% 31% 48% 12% 3%
Ar i zona 7% 37% 37% 13% 7%
Cal i for nia 3% 24% 19% 35% 19%
Col o rado 0% 25% 35% 25% 15%
Idaho 0% 39% 39% 11% 11%
Mich i gan 0% 56% 31% 13% 0%
Min ne sota 0% 41% 24% 24% 12%
Montana 0% 31% 42% 25% 3%
Ne vada 16% 52% 26% 5% 1%
New Mex ico 4% 38% 46% 4% 8%
South Da kota 8% 62% 15% 8% 8%
Utah 8% 54% 27% 8% 4%
Wash ing ton 0% 6% 56% 38% 0%
Wis con sin 0% 13% 33% 20% 33%
Wy o ming 4% 62% 19% 12% 4%

Aus tra lia
New South Wales 14% 29% 40% 14% 3%
North ern Ter ri tory 14% 45% 28% 10% 3%
Queensland 7% 37% 31% 20% 4%
South Aus tra lia 14% 47% 28% 11% 0%
Tas ma nia 10% 14% 43% 29% 5%
Vic to ria 11% 21% 36% 29% 4%
West ern Aus tra lia 12% 49% 29% 10% 0%

Oceania
In do ne sia 0% 31% 36% 18% 15%
New Zea land 10% 10% 45% 25% 10%
Pa pua New Guinea 14% 45% 32% 9% 0%
Phil ip pines 7% 26% 41% 19% 7%
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Ta ble A9: Un cer tainty over which ar eas will be pro tected as wil der ness,
parks, or ar che o log i cal sites

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 21% 59% 21% 0% 0%
Burkina Faso 29% 58% 13% 0% 0%
DRC (Congo) 4% 50% 21% 8% 17%
Ghana 8% 56% 36% 0% 0%
Guinea (Conakry) 15% 85% 0% 0% 0%
Mad a gas car 13% 50% 38% 0% 0%
Mali 25% 63% 13% 0% 0%
Namibia 16% 72% 13% 0% 0%
Niger 25% 75% 0% 0% 0%
South Af rica 3% 50% 38% 8% 3%
Tan za nia 10% 58% 32% 0% 0%
Zam bia 13% 57% 22% 9% 0%
Zim ba bwe 8% 46% 25% 8% 13%

Latin
Amer ica

Ar gen tina 7% 37% 40% 9% 7%
Bolivia 5% 23% 23% 41% 9%
Brazil 6% 62% 25% 8% 0%
Chile 25% 59% 11% 5% 0%
Co lom bia 14% 33% 31% 19% 3%
Ec ua dor 7% 21% 21% 24% 28%
Gua te mala 0% 21% 21% 29% 29%
Hon du ras 0% 25% 8% 42% 25%
Mex ico 12% 56% 29% 2% 0%
Pan ama 0% 47% 40% 0% 13%
Peru 8% 55% 27% 9% 2%
Ven e zuela 0% 16% 5% 32% 47%

Eur asia
Bul garia 0% 30% 30% 30% 10%
China 8% 72% 12% 4% 4%
Fin land 17% 59% 21% 0% 3%
Green land 31% 54% 0% 15% 0%
In dia 0% 27% 55% 9% 9%
Ire land 10% 35% 50% 5% 0%
Kazakhstan 6% 69% 19% 6% 0%
Kyrgyzstan 20% 50% 20% 10% 0%
Mon go lia 6% 50% 22% 17% 6%
Nor way 7% 60% 13% 13% 7%
Ro ma nia 0% 40% 30% 20% 10%
Rus sia 9% 61% 17% 13% 0%
Spain 6% 50% 31% 0% 13%
Swe den 13% 48% 35% 4% 0%
Tur key 0% 63% 25% 13% 0%
Viet nam 7% 64% 21% 0% 7%
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Ta ble A10: Qual ity of in fra struc ture (in cludes ac cess to roads, power avail abil ity, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 36% 51% 11% 2% 0%
Brit ish Co lum bia 17% 40% 31% 9% 2%
Man i toba 30% 38% 30% 2% 0%
New Bruns wick 35% 57% 9% 0% 0%
Nfld. & Lab ra dor 16% 45% 33% 6% 0%
North west Ter ri to ries 0% 9% 39% 45% 7%
Nova Sco tia 33% 57% 10% 0% 0%
Nunavut 0% 5% 38% 56% 0%
On tario 23% 42% 29% 5% 0%
Que bec 37% 38% 21% 4% 0%
Sas katch e wan 20% 54% 24% 2% 0%
Yu kon 2% 27% 56% 14% 2%

USA
Alaska 4% 29% 49% 16% 2%
Ar i zona 33% 56% 12% 0% 0%
Cal i for nia 31% 56% 14% 0% 0%
Col o rado 37% 50% 13% 0% 0%
Idaho 28% 52% 20% 0% 0%
Mich i gan 36% 57% 7% 0% 0%
Min ne sota 44% 56% 0% 0% 0%
Montana 24% 58% 18% 0% 0%
Ne vada 49% 42% 9% 0% 0%
New Mex ico 25% 50% 25% 0% 0%
South Da kota 25% 50% 25% 0% 0%
Utah 46% 46% 8% 0% 0%
Wash ing ton 21% 64% 7% 7% 0%
Wis con sin 18% 64% 9% 0% 9%
Wy o ming 43% 35% 22% 0% 0%

Aus tra lia
New South Wales 38% 53% 9% 0% 0%
North ern Ter ri tory 14% 48% 28% 10% 0%
Queensland 9% 62% 19% 9% 0%
South Aus tra lia 19% 42% 33% 6% 0%
Tas ma nia 10% 70% 15% 5% 0%
Vic to ria 39% 46% 11% 4% 0%
West ern Aus tra lia 28% 38% 26% 7% 2%

Oceania
In do ne sia 3% 23% 43% 28% 5%
New Zea land 35% 40% 25% 0% 0%
Pa pua New Guinea 0% 22% 17% 48% 13%
Phil ip pines 4% 15% 44% 26% 11%



2010/2011  Sur vey of Mining Com panies 81

Ta ble A10: Qual ity of in fra struc ture (in cludes ac cess to roads, power avail abil ity, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 14% 47% 36% 3% 0%
Burkina Faso 17% 42% 25% 17% 0%
DRC (Congo) 0% 3% 21% 48% 28%
Ghana 4% 41% 48% 7% 0%
Guinea (Conakry) 0% 17% 42% 42% 0%
Mad a gas car 0% 27% 55% 18% 0%
Mali 6% 35% 47% 12% 0%
Namibia 15% 47% 35% 0% 3%
Niger 8% 31% 46% 15% 0%
South Af rica 10% 41% 41% 8% 0%
Tan za nia 0% 23% 63% 14% 0%
Zam bia 4% 30% 48% 19% 0%
Zim ba bwe 3% 24% 28% 21% 24%

Latin
Amer ica

Ar gen tina 9% 39% 43% 7% 2%
Bolivia 0% 4% 35% 50% 12%
Brazil 7% 40% 42% 11% 0%
Chile 28% 45% 27% 0% 0%
Co lom bia 11% 36% 43% 9% 0%
Ec ua dor 3% 19% 41% 31% 6%
Gua te mala 0% 15% 69% 8% 8%
Hon du ras 0% 17% 67% 8% 8%
Mex ico 20% 46% 26% 8% 0%
Pan ama 6% 31% 44% 19% 0%
Peru 6% 30% 52% 12% 0%
Ven e zuela 0% 18% 27% 23% 32%

Eur asia
Bul garia 17% 42% 33% 8% 0%
China 14% 36% 39% 4% 7%
Fin land 55% 42% 3% 0% 0%
Green land 0% 17% 58% 25% 0%
In dia 8% 42% 17% 33% 0%
Ire land 55% 30% 10% 5% 0%
Kazakhstan 0% 24% 59% 12% 6%
Kyrgyzstan 0% 8% 46% 46% 0%
Mon go lia 0% 29% 29% 43% 0%
Nor way 38% 50% 13% 0% 0%
Ro ma nia 20% 10% 50% 10% 10%
Rus sia 0% 11% 54% 29% 7%
Spain 50% 44% 6% 0% 0%
Swe den 45% 50% 5% 0% 0%
Tur key 19% 69% 13% 0% 0%
Viet nam 7% 47% 33% 7% 7%
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Ta ble A11: So cio eco nomic agree ments/com mu nity de vel op ment con di tions
(in cludes lo cal pur chas ing, pro cess ing re quire ments, or sup ply ing so cial

in fra struc ture such as schools or hospitals, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 28% 53% 16% 2% 0%
Brit ish Co lum bia 11% 52% 26% 9% 3%
Man i toba 27% 44% 22% 7% 0%
New Bruns wick 17% 71% 13% 0% 0%
Nfld. & Lab ra dor 22% 56% 20% 2% 0%
North west Ter ri to ries 2% 30% 42% 21% 5%
Nova Sco tia 14% 71% 10% 5% 0%
Nunavut 10% 28% 45% 18% 0%
On tario 14% 57% 22% 7% 1%
Que bec 28% 55% 14% 4% 0%
Sas katch e wan 28% 52% 18% 2% 0%
Yu kon 10% 63% 25% 0% 2%

USA
Alaska 13% 60% 23% 2% 2%
Ar i zona 24% 62% 12% 2% 0%
Cal i for nia 14% 64% 14% 8% 0%
Col o rado 14% 65% 16% 5% 0%
Idaho 13% 71% 17% 0% 0%
Mich i gan 21% 57% 21% 0% 0%
Min ne sota 31% 56% 13% 0% 0%
Montana 14% 69% 14% 3% 0%
Ne vada 30% 63% 6% 1% 0%
New Mex ico 9% 70% 17% 4% 0%
South Da kota 8% 83% 8% 0% 0%
Utah 32% 56% 12% 0% 0%
Wash ing ton 7% 71% 14% 7% 0%
Wis con sin 0% 55% 27% 0% 18%
Wy o ming 32% 59% 9% 0% 0%

Aus tra lia
New South Wales 24% 56% 18% 3% 0%
North ern Ter ri tory 21% 57% 18% 4% 0%
Queensland 17% 66% 17% 0% 0%
South Aus tra lia 34% 43% 17% 6% 0%
Tas ma nia 30% 65% 5% 0% 0%
Vic to ria 26% 59% 11% 0% 4%
West ern Aus tra lia 20% 59% 17% 3% 0%

Oceania
In do ne sia 5% 37% 24% 32% 3%
New Zea land 26% 47% 21% 0% 5%
Pa pua New Guinea 0% 32% 32% 23% 14%
Phil ip pines 7% 15% 41% 26% 11%
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Ta ble A11: So cio eco nomic agree ments/com mu nity de vel op ment con di tions
(in cludes lo cal pur chas ing, pro cess ing re quire ments, or sup ply ing so cial

in fra struc ture such as schools or hospitals, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 20% 60% 20% 0% 0%
Burkina Faso 17% 57% 22% 4% 0%
DRC (Congo) 0% 27% 15% 38% 19%
Ghana 8% 54% 38% 0% 0%
Guinea (Conakry) 17% 33% 33% 8% 8%
Mad a gas car 0% 56% 33% 11% 0%
Mali 24% 41% 35% 0% 0%
Namibia 18% 48% 33% 0% 0%
Niger 15% 31% 38% 15% 0%
South Af rica 4% 30% 38% 26% 2%
Tan za nia 9% 41% 41% 9% 0%
Zam bia 8% 38% 42% 12% 0%
Zim ba bwe 8% 15% 8% 46% 23%

Latin
Amer ica

Ar gen tina 9% 38% 40% 7% 7%
Bolivia 4% 12% 23% 31% 31%
Brazil 12% 51% 33% 4% 0%
Chile 29% 60% 9% 2% 0%
Co lom bia 7% 49% 37% 7% 0%
Ec ua dor 10% 13% 29% 23% 26%
Gua te mala 0% 7% 29% 36% 29%
Hon du ras 0% 17% 33% 33% 17%
Mex ico 10% 44% 37% 9% 0%
Pan ama 7% 14% 50% 21% 7%
Peru 8% 38% 42% 12% 0%
Ven e zuela 0% 15% 20% 10% 55%

Eur asia
Bul garia 27% 45% 18% 9% 0%
China 4% 44% 33% 15% 4%
Fin land 38% 56% 6% 0% 0%
Green land 33% 42% 17% 8% 0%
In dia 10% 30% 40% 20% 0%
Ire land 20% 65% 10% 0% 5%
Kazakhstan 6% 44% 39% 11% 0%
Kyrgyzstan 27% 18% 36% 9% 9%
Mon go lia 12% 18% 47% 24% 0%
Nor way 27% 60% 13% 0% 0%
Ro ma nia 10% 20% 30% 40% 0%
Rus sia 7% 41% 37% 11% 4%
Spain 19% 63% 19% 0% 0%
Swe den 29% 57% 14% 0% 0%
Tur key 12% 53% 29% 6% 0%
Viet nam 7% 67% 20% 0% 7%
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Ta ble A12: Trade bar ri ers—tar iff and non-tar iff bar ri ers, 
re stric tions on profit re pa tri a tion, cur rency re stric tions, etc.

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 54% 36% 10% 0% 0%
Brit ish Co lum bia 32% 62% 5% 0% 1%
Man i toba 45% 50% 5% 0% 0%
New Bruns wick 37% 53% 11% 0% 0%
Nfld. & Lab ra dor 32% 55% 13% 0% 0%
North west Ter ri to ries 46% 49% 6% 0% 0%
Nova Sco tia 33% 53% 13% 0% 0%
Nunavut 44% 47% 9% 0% 0%
On tario 40% 55% 5% 0% 0%
Que bec 41% 53% 6% 0% 0%
Sas katch e wan 56% 37% 5% 2% 0%
Yu kon 42% 53% 5% 0% 0%

USA
Alaska 46% 54% 0% 0% 0%
Ar i zona 42% 55% 0% 0% 3%
Cal i for nia 35% 62% 3% 0% 0%
Col o rado 44% 53% 3% 0% 0%
Idaho 43% 52% 4% 0% 0%
Mich i gan 25% 58% 8% 8% 0%
Min ne sota 38% 54% 0% 8% 0%
Montana 47% 50% 3% 0% 0%
Ne vada 48% 48% 4% 0% 0%
New Mex ico 44% 50% 6% 0% 0%
South Da kota 63% 38% 0% 0% 0%
Utah 50% 41% 9% 0% 0%
Wash ing ton 50% 43% 0% 7% 0%
Wis con sin 30% 50% 0% 10% 10%
Wy o ming 53% 42% 5% 0% 0%

Aus tra lia
New South Wales 41% 56% 0% 3% 0%
North ern Ter ri tory 40% 60% 0% 0% 0%
Queensland 35% 58% 2% 4% 0%
South Aus tra lia 38% 62% 0% 0% 0%
Tas ma nia 39% 56% 0% 6% 0%
Vic to ria 41% 56% 0% 4% 0%
West ern Aus tra lia 34% 58% 6% 2% 0%

Oceania
In do ne sia 12% 32% 47% 6% 3%
New Zea land 37% 63% 0% 0% 0%
Pa pua New Guinea 14% 52% 14% 10% 10%
Phil ip pines 5% 19% 48% 19% 10%
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Ta ble A12: Trade bar ri ers—tar iff and non-tar iff bar ri ers, 
re stric tions on profit re pa tri a tion, cur rency re stric tions, etc.

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 31% 63% 6% 0% 0%
Burkina Faso 15% 60% 15% 10% 0%
DRC (Congo) 0% 9% 41% 23% 27%
Ghana 18% 64% 18% 0% 0%
Guinea (Conakry) 10% 40% 20% 20% 10%
Mad a gas car 20% 20% 60% 0% 0%
Mali 18% 65% 18% 0% 0%
Namibia 19% 58% 23% 0% 0%
Niger 8% 50% 33% 8% 0%
South Af rica 2% 27% 59% 10% 2%
Tan za nia 10% 55% 35% 0% 0%
Zam bia 4% 57% 22% 17% 0%
Zim ba bwe 0% 0% 22% 41% 37%

Latin
Amer ica

Ar gen tina 2% 37% 41% 15% 5%
Bolivia 0% 8% 29% 21% 42%
Brazil 6% 43% 43% 8% 0%
Chile 34% 55% 10% 0% 0%
Co lom bia 18% 53% 24% 6% 0%
Ec ua dor 7% 7% 33% 30% 22%
Gua te mala 0% 50% 20% 20% 10%
Hon du ras 0% 56% 22% 11% 11%
Mex ico 29% 55% 15% 1% 0%
Pan ama 13% 40% 47% 0% 0%
Peru 20% 51% 25% 5% 0%
Ven e zuela 0% 5% 0% 36% 59%

Eur asia
Bul garia 33% 44% 22% 0% 0%
China 0% 32% 36% 24% 8%
Fin land 30% 60% 10% 0% 0%
Green land 20% 70% 10% 0% 0%
In dia 0% 18% 55% 27% 0%
Ire land 28% 61% 6% 6% 0%
Kazakhstan 0% 8% 69% 15% 8%
Kyrgyzstan 11% 22% 22% 44% 0%
Mon go lia 0% 38% 31% 23% 8%
Nor way 38% 62% 0% 0% 0%
Ro ma nia 29% 29% 14% 14% 14%
Rus sia 0% 14% 38% 38% 10%
Spain 27% 67% 7% 0% 0%
Swe den 33% 62% 5% 0% 0%
Tur key 17% 50% 33% 0% 0%
Viet nam 0% 46% 38% 8% 8%
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Ta ble A13: Po lit i cal sta bil ity

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 73% 20% 5% 2% 0%
Brit ish Co lum bia 34% 37% 18% 9% 1%
Man i toba 57% 39% 5% 0% 0%
New Bruns wick 57% 43% 0% 0% 0%
Nfld. & Lab ra dor 44% 50% 6% 0% 0%
North west Ter ri to ries 33% 49% 14% 0% 5%
Nova Sco tia 50% 44% 0% 6% 0%
Nunavut 34% 61% 3% 3% 0%
On tario 49% 38% 9% 4% 0%
Que bec 62% 29% 7% 2% 0%
Sas katch e wan 61% 35% 4% 0% 0%
Yu kon 50% 42% 6% 2% 0%

USA
Alaska 56% 40% 4% 0% 0%
Ar i zona 50% 40% 5% 2% 2%
Cal i for nia 27% 38% 14% 14% 8%
Col o rado 30% 38% 16% 8% 8%
Idaho 32% 64% 4% 0% 0%
Mich i gan 36% 57% 7% 0% 0%
Min ne sota 25% 69% 6% 0% 0%
Montana 25% 50% 13% 6% 6%
Ne vada 57% 35% 7% 1% 0%
New Mex ico 36% 45% 14% 0% 5%
South Da kota 27% 45% 18% 0% 9%
Utah 64% 36% 0% 0% 0%
Wash ing ton 27% 40% 13% 20% 0%
Wis con sin 25% 42% 17% 0% 17%
Wy o ming 59% 36% 0% 0% 5%

Aus tra lia
New South Wales 44% 34% 6% 16% 0%
North ern Ter ri tory 48% 37% 11% 4% 0%
Queensland 34% 48% 10% 8% 0%
South Aus tra lia 59% 26% 6% 9% 0%
Tas ma nia 47% 37% 11% 5% 0%
Vic to ria 44% 37% 11% 7% 0%
West ern Aus tra lia 53% 39% 7% 2% 0%

Oceania
In do ne sia 8% 32% 37% 21% 3%
New Zea land 58% 32% 11% 0% 0%
Pa pua New Guinea 4% 22% 43% 13% 17%
Phil ip pines 0% 27% 23% 38% 12%
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Ta ble A13: Po lit i cal sta bil ity

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 60% 31% 9% 0% 0%
Burkina Faso 22% 48% 30% 0% 0%
DRC (Congo) 0% 0% 11% 36% 54%
Ghana 26% 44% 26% 4% 0%
Guinea (Conakry) 0% 18% 36% 18% 27%
Mad a gas car 0% 0% 36% 45% 18%
Mali 12% 59% 29% 0% 0%
Namibia 41% 44% 16% 0% 0%
Niger 0% 7% 43% 21% 29%
South Af rica 4% 30% 33% 30% 2%
Tan za nia 21% 36% 39% 3% 0%
Zam bia 8% 48% 32% 8% 4%
Zim ba bwe 0% 0% 3% 34% 62%

Latin
Amer ica

Ar gen tina 7% 30% 34% 30% 0%
Bolivia 0% 4% 27% 35% 35%
Brazil 27% 53% 20% 0% 0%
Chile 63% 30% 3% 3% 0%
Co lom bia 24% 46% 22% 5% 2%
Ec ua dor 3% 0% 16% 47% 34%
Gua te mala 0% 8% 31% 46% 15%
Hon du ras 0% 9% 18% 55% 18%
Mex ico 15% 44% 30% 6% 4%
Pan ama 13% 38% 44% 0% 6%
Peru 12% 50% 30% 5% 3%
Ven e zuela 0% 0% 4% 26% 70%

Eur asia
Bul garia 17% 33% 42% 8% 0%
China 11% 59% 22% 4% 4%
Fin land 68% 29% 0% 0% 3%
Green land 36% 64% 0% 0% 0%
In dia 0% 46% 38% 8% 8%
Ire land 37% 42% 21% 0% 0%
Kazakhstan 0% 20% 60% 13% 7%
Kyrgyzstan 0% 18% 9% 55% 18%
Mon go lia 0% 28% 39% 17% 17%
Nor way 56% 31% 6% 6% 0%
Ro ma nia 0% 30% 50% 0% 20%
Rus sia 4% 16% 36% 28% 16%
Spain 38% 63% 0% 0% 0%
Swe den 65% 35% 0% 0% 0%
Tur key 7% 67% 20% 7% 0%
Viet nam 14% 50% 21% 7% 7%



88 www.fraserinstitute.org                

Ta ble A14: La bor reg u la tions, em ploy ment agree ments,
and la bor mil i tancy/work dis rup tions

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 42% 49% 9% 0% 0%
Brit ish Co lum bia 14% 58% 27% 1% 0%
Man i toba 28% 51% 21% 0% 0%
New Bruns wick 25% 65% 10% 0% 0%
Nfld. & Lab ra dor 21% 58% 17% 4% 0%
North west Ter ri to ries 13% 68% 16% 3% 0%
Nova Sco tia 35% 53% 12% 0% 0%
Nunavut 15% 68% 18% 0% 0%
On tario 20% 59% 20% 2% 0%
Que bec 20% 57% 21% 3% 0%
Sas katch e wan 32% 48% 20% 0% 0%
Yu kon 26% 64% 8% 2% 0%

USA
Alaska 28% 68% 4% 0% 0%
Ar i zona 30% 68% 3% 0% 0%
Cal i for nia 3% 57% 31% 9% 0%
Col o rado 15% 73% 12% 0% 0%
Idaho 25% 67% 8% 0% 0%
Mich i gan 9% 64% 27% 0% 0%
Min ne sota 7% 60% 33% 0% 0%
Montana 10% 73% 17% 0% 0%
Ne vada 39% 56% 5% 0% 0%
New Mex ico 21% 74% 5% 0% 0%
South Da kota 20% 80% 0% 0% 0%
Utah 35% 57% 9% 0% 0%
Wash ing ton 13% 53% 33% 0% 0%
Wis con sin 0% 60% 20% 0% 20%
Wy o ming 37% 53% 5% 5% 0%

Aus tra lia
New South Wales 10% 57% 13% 13% 7%
North ern Ter ri tory 8% 72% 16% 4% 0%
Queensland 6% 62% 26% 6% 0%
South Aus tra lia 13% 66% 22% 0% 0%
Tas ma nia 11% 61% 22% 6% 0%
Vic to ria 8% 58% 31% 4% 0%
West ern Aus tra lia 23% 52% 20% 4% 2%

Oceania
In do ne sia 9% 48% 36% 3% 3%
New Zea land 19% 50% 19% 13% 0%
Pa pua New Guinea 19% 43% 19% 5% 14%
Phil ip pines 13% 39% 22% 17% 9%



2010/2011  Sur vey of Mining Com panies 89

Ta ble A14: La bor reg u la tions, em ploy ment agree ments,
and la bor mil i tancy/work dis rup tions

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 27% 58% 12% 3% 0%
Burkina Faso 25% 75% 0% 0% 0%
DRC (Congo) 0% 25% 29% 29% 17%
Ghana 4% 65% 19% 8% 4%
Guinea (Conakry) 0% 55% 36% 0% 9%
Mad a gas car 0% 56% 33% 0% 11%
Mali 7% 60% 33% 0% 0%
Namibia 10% 45% 41% 3% 0%
Niger 15% 54% 15% 15% 0%
South Af rica 0% 19% 44% 30% 7%
Tan za nia 3% 52% 32% 13% 0%
Zam bia 0% 58% 29% 4% 8%
Zim ba bwe 0% 31% 19% 27% 23%

Latin
Amer ica

Ar gen tina 7% 34% 41% 15% 2%
Bolivia 0% 4% 17% 50% 29%
Brazil 8% 44% 42% 6% 0%
Chile 15% 58% 22% 5% 0%
Co lom bia 17% 50% 25% 6% 3%
Ec ua dor 7% 7% 31% 48% 7%
Gua te mala 9% 55% 18% 9% 9%
Hon du ras 0% 40% 20% 10% 30%
Mex ico 8% 42% 36% 14% 0%
Pan ama 0% 40% 40% 10% 10%
Peru 3% 46% 39% 12% 0%
Ven e zuela 0% 0% 11% 47% 42%

Eur asia
Bul garia 25% 50% 25% 0% 0%
China 4% 69% 23% 4% 0%
Fin land 25% 66% 9% 0% 0%
Green land 64% 27% 9% 0% 0%
In dia 0% 38% 31% 31% 0%
Ire land 17% 56% 22% 6% 0%
Kazakhstan 8% 31% 46% 15% 0%
Kyrgyzstan 10% 30% 40% 20% 0%
Mon go lia 11% 33% 39% 17% 0%
Nor way 33% 67% 0% 0% 0%
Ro ma nia 0% 60% 30% 10% 0%
Rus sia 0% 55% 27% 14% 5%
Spain 6% 63% 25% 6% 0%
Swe den 19% 71% 10% 0% 0%
Tur key 14% 79% 0% 7% 0%
Viet nam 29% 57% 7% 0% 7%
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Ta ble A15: Qual ity of geo log i cal da ta base
(in cludes qual ity and scale of maps, ease of ac cess to in for ma tion, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 64% 36% 0% 0% 0%
Brit ish Co lum bia 73% 25% 3% 0% 0%
Man i toba 76% 24% 0% 0% 0%
New Bruns wick 50% 45% 5% 0% 0%
Nfld. & Lab ra dor 57% 38% 4% 0% 0%
North west Ter ri to ries 38% 46% 13% 3% 0%
Nova Sco tia 42% 47% 11% 0% 0%
Nunavut 28% 53% 17% 3% 0%
On tario 69% 27% 4% 0% 0%
Que bec 74% 23% 2% 1% 0%
Sas katch e wan 58% 40% 2% 0% 0%
Yu kon 79% 18% 3% 0% 0%

USA
Alaska 45% 45% 8% 2% 0%
Ar i zona 51% 39% 10% 0% 0%
Cal i for nia 37% 40% 17% 6% 0%
Col o rado 43% 41% 14% 3% 0%
Idaho 46% 42% 12% 0% 0%
Mich i gan 23% 62% 8% 8% 0%
Min ne sota 38% 44% 13% 6% 0%
Montana 29% 55% 13% 3% 0%
Ne vada 57% 34% 6% 3% 0%
New Mex ico 43% 48% 10% 0% 0%
South Da kota 25% 42% 25% 8% 0%
Utah 54% 38% 8% 0% 0%
Wash ing ton 21% 50% 29% 0% 0%
Wis con sin 0% 50% 25% 17% 8%
Wy o ming 45% 36% 14% 5% 0%

Aus tra lia
New South Wales 50% 50% 0% 0% 0%
North ern Ter ri tory 58% 42% 0% 0% 0%
Queensland 55% 45% 0% 0% 0%
South Aus tra lia 79% 21% 0% 0% 0%
Tas ma nia 47% 42% 11% 0% 0%
Vic to ria 35% 65% 0% 0% 0%
West ern Aus tra lia 61% 34% 5% 0% 0%

Oceania
In do ne sia 6% 29% 37% 29% 0%
New Zea land 50% 39% 11% 0% 0%
Pa pua New Guinea 5% 41% 32% 9% 14%
Phil ip pines 0% 31% 31% 27% 12%
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Ta ble A15: Qual ity of geo log i cal da ta base
(in cludes qual ity and scale of maps, ease of ac cess to in for ma tion, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 28% 47% 19% 6% 0%
Burkina Faso 14% 36% 45% 5% 0%
DRC (Congo) 0% 8% 32% 36% 24%
Ghana 12% 52% 20% 12% 4%
Guinea (Conakry) 8% 8% 33% 42% 8%
Mad a gas car 10% 50% 30% 10% 0%
Mali 13% 44% 31% 13% 0%
Namibia 32% 45% 16% 6% 0%
Niger 8% 38% 23% 31% 0%
South Af rica 14% 48% 34% 2% 2%
Tan za nia 3% 34% 44% 19% 0%
Zam bia 4% 35% 52% 4% 4%
Zim ba bwe 4% 23% 19% 27% 27%

Latin
Amer ica

Ar gen tina 5% 33% 41% 15% 5%
Bolivia 0% 26% 43% 22% 9%
Brazil 11% 52% 24% 11% 2%
Chile 44% 42% 11% 4% 0%
Co lom bia 16% 35% 38% 11% 0%
Ec ua dor 3% 19% 45% 26% 6%
Gua te mala 10% 40% 30% 20% 0%
Hon du ras 0% 30% 10% 40% 20%
Mex ico 23% 49% 20% 7% 1%
Pan ama 0% 40% 47% 7% 7%
Peru 21% 51% 25% 3% 0%
Ven e zuela 0% 21% 16% 42% 21%

Eur asia
Bul garia 25% 25% 50% 0% 0%
China 0% 17% 50% 29% 4%
Fin land 68% 29% 3% 0% 0%
Green land 55% 36% 9% 0% 0%
In dia 8% 17% 25% 42% 8%
Ire land 37% 47% 16% 0% 0%
Kazakhstan 6% 6% 76% 12% 0%
Kyrgyzstan 18% 0% 45% 36% 0%
Mon go lia 10% 24% 33% 33% 0%
Nor way 38% 56% 6% 0% 0%
Ro ma nia 18% 27% 36% 9% 9%
Rus sia 9% 14% 41% 23% 14%
Spain 25% 50% 25% 0% 0%
Swe den 71% 25% 4% 0% 0%
Tur key 7% 60% 33% 0% 0%
Viet nam 0% 43% 43% 7% 7%
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Ta ble A16: Se cu rity sit u a tion (in cludes phys i cal se cu rity due
to the threat of at tack by ter ror ists, crim i nals, guer rilla groups, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 73% 24% 2% 0% 0%
Brit ish Co lum bia 65% 30% 5% 0% 0%
Man i toba 74% 26% 0% 0% 0%
New Bruns wick 71% 29% 0% 0% 0%
Nfld & Lab ra dor 65% 35% 0% 0% 0%
North west Ter ri to ries 61% 37% 2% 0% 0%
Nova Sco tia 72% 28% 0% 0% 0%
Nunavut 65% 35% 0% 0% 0%
On tario 71% 25% 3% 1% 0%
Que bec 69% 28% 2% 1% 0%
Sas katch e wan 72% 28% 0% 0% 0%
Yu kon 73% 24% 3% 0% 0%

USA
Alaska 75% 24% 2% 0% 0%
Ar i zona 67% 31% 0% 3% 0%
Cal i for nia 61% 33% 6% 0% 0%
Col o rado 71% 29% 0% 0% 0%
Idaho 71% 29% 0% 0% 0%
Mich i gan 86% 14% 0% 0% 0%
Min ne sota 80% 20% 0% 0% 0%
Montana 59% 41% 0% 0% 0%
Ne vada 72% 24% 4% 0% 0%
New Mex ico 67% 33% 0% 0% 0%
South Da kota 36% 64% 0% 0% 0%
Utah 80% 20% 0% 0% 0%
Wash ing ton 64% 29% 0% 7% 0%
Wis con sin 42% 50% 8% 0% 0%
Wy o ming 62% 38% 0% 0% 0%

Aus tra lia
New South Wales 81% 19% 0% 0% 0%
North ern Ter ri tory 64% 36% 0% 0% 0%
Queensland 67% 33% 0% 0% 0%
South Aus tra lia 70% 30% 0% 0% 0%
Tas ma nia 78% 22% 0% 0% 0%
Vic to ria 65% 35% 0% 0% 0%
West ern Aus tra lia 71% 29% 0% 0% 0%

Oceania
In do ne sia 3% 32% 45% 18% 3%
New Zea land 83% 17% 0% 0% 0%
Pa pua New Guinea 0% 5% 32% 50% 14%
Phil ip pines 0% 8% 40% 24% 28%



2010/2011  Sur vey of Mining Com panies 93

Ta ble A16: Se cu rity sit u a tion (in cludes phys i cal se cu rity due
to the threat of at tack by ter ror ists, crim i nals, guer rilla groups, etc.)

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 44% 44% 12% 0% 0%
Burkina Faso 16% 47% 37% 0% 0%
DRC (Congo) 0% 0% 15% 42% 42%
Ghana 11% 67% 11% 7% 4%
Guinea (Conakry) 9% 9% 45% 27% 9%
Mad a gas car 0% 36% 36% 27% 0%
Mali 6% 31% 44% 19% 0%
Namibia 23% 53% 20% 3% 0%
Niger 0% 0% 36% 36% 29%
South Af rica 2% 17% 42% 31% 8%
Tan za nia 12% 36% 36% 15% 0%
Zam bia 12% 48% 36% 4% 0%
Zim ba bwe 0% 3% 21% 34% 41%

Latin
Amer ica

Ar gen tina 24% 41% 24% 10% 0%
Bolivia 0% 13% 46% 38% 4%
Brazil 19% 38% 32% 11% 0%
Chile 52% 40% 5% 3% 0%
Co lom bia 3% 15% 44% 33% 5%
Ec ua dor 6% 25% 22% 38% 9%
Gua te mala 0% 14% 14% 64% 7%
Hon du ras 0% 0% 45% 36% 18%
Mex ico 3% 17% 35% 39% 7%
Pan ama 20% 40% 33% 7% 0%
Peru 2% 36% 50% 11% 2%
Ven e zuela 0% 5% 24% 14% 57%

Eur asia
Bul garia 58% 17% 25% 0% 0%
China 22% 59% 19% 0% 0%
Fin land 70% 30% 0% 0% 0%
Green land 82% 18% 0% 0% 0%
In dia 8% 46% 23% 15% 8%
Ire land 50% 44% 6% 0% 0%
Kazakhstan 0% 47% 41% 12% 0%
Kyrgyzstan 0% 42% 42% 8% 8%
Mon go lia 10% 50% 40% 0% 0%
Nor way 69% 31% 0% 0% 0%
Ro ma nia 33% 44% 22% 0% 0%
Rus sia 0% 30% 48% 17% 4%
Spain 63% 31% 6% 0% 0%
Swe den 78% 22% 0% 0% 0%
Tur key 19% 56% 19% 6% 0%
Viet nam 13% 73% 0% 7% 7%
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Ta ble A17: Avail abil ity of la bor and skills

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 61% 24% 12% 2% 0%
Brit ish Co lum bia 50% 42% 8% 0% 1%
Man i toba 60% 30% 9% 0% 0%
New Bruns wick 45% 45% 9% 0% 0%
Nfld. & Lab ra dor 44% 46% 10% 0% 0%
North west Ter ri to ries 12% 44% 34% 10% 0%
Nova Sco tia 47% 47% 5% 0% 0%
Nunavut 14% 24% 41% 22% 0%
On tario 58% 37% 4% 1% 0%
Que bec 55% 38% 6% 2% 0%
Sas katch e wan 51% 32% 17% 0% 0%
Yu kon 33% 43% 22% 2% 0%

USA
Alaska 32% 48% 18% 2% 0%
Ar i zona 51% 41% 8% 0% 0%
Cal i for nia 25% 61% 11% 3% 0%
Col o rado 40% 51% 9% 0% 0%
Idaho 58% 38% 4% 0% 0%
Mich i gan 43% 36% 21% 0% 0%
Min ne sota 40% 47% 13% 0% 0%
Montana 31% 53% 16% 0% 0%
Ne vada 60% 33% 6% 0% 0%
New Mex ico 57% 38% 5% 0% 0%
South Da kota 18% 73% 9% 0% 0%
Utah 72% 24% 4% 0% 0%
Wash ing ton 21% 43% 29% 7% 0%
Wis con sin 8% 58% 8% 8% 17%
Wy o ming 38% 52% 10% 0% 0%

Aus tra lia
New South Wales 48% 35% 16% 0% 0%
North ern Ter ri tory 20% 48% 32% 0% 0%
Queensland 28% 51% 19% 2% 0%
South Aus tra lia 39% 39% 21% 0% 0%
Tas ma nia 42% 37% 21% 0% 0%
Vic to ria 42% 38% 19% 0% 0%
West ern Aus tra lia 27% 43% 23% 7% 0%

Oceania
In do ne sia 8% 34% 45% 13% 0%
New Zea land 22% 61% 11% 6% 0%
Pa pua New Guinea 0% 18% 45% 32% 5%
Phil ip pines 13% 43% 26% 13% 4%
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Ta ble A17: Avail abil ity of la bor and skills

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 0% 44% 53% 3% 0%
Burkina Faso 10% 29% 48% 14% 0%
DRC (Congo) 0% 8% 31% 38% 23%
Ghana 12% 50% 31% 4% 4%
Guinea (Conakry) 9% 9% 27% 45% 9%
Mad a gas car 0% 10% 70% 20% 0%
Mali 6% 38% 31% 25% 0%
Namibia 10% 45% 39% 6% 0%
Niger 7% 29% 43% 21% 0%
South Af rica 15% 36% 34% 13% 2%
Tan za nia 0% 28% 41% 31% 0%
Zam bia 8% 44% 32% 16% 0%
Zim ba bwe 7% 24% 10% 45% 14%

Latin
Amer ica

Ar gen tina 5% 46% 39% 10% 0%
Bolivia 0% 21% 42% 33% 4%
Brazil 19% 56% 19% 6% 0%
Chile 47% 41% 12% 0% 0%
Co lom bia 14% 43% 35% 5% 3%
Ec ua dor 10% 23% 29% 32% 6%
Gua te mala 7% 29% 36% 29% 0%
Hon du ras 0% 27% 36% 36% 0%
Mex ico 19% 56% 18% 7% 0%
Pan ama 0% 57% 29% 14% 0%
Peru 22% 62% 14% 2% 0%
Ven e zuela 0% 25% 20% 35% 20%

Eur asia
Bul garia 50% 42% 8% 0% 0%
China 8% 46% 46% 0% 0%
Fin land 41% 55% 3% 0% 0%
Green land 0% 22% 78% 0% 0%
In dia 8% 23% 54% 15% 0%
Ire land 44% 39% 17% 0% 0%
Kazakhstan 6% 53% 35% 6% 0%
Kyrgyzstan 8% 33% 50% 8% 0%
Mon go lia 0% 15% 60% 25% 0%
Nor way 38% 38% 25% 0% 0%
Ro ma nia 40% 40% 20% 0% 0%
Rus sia 17% 42% 33% 4% 4%
Spain 13% 69% 13% 6% 0%
Swe den 50% 50% 0% 0% 0%
Tur key 27% 60% 7% 7% 0%
Viet nam 13% 60% 13% 7% 7%
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Ta ble A18: Grow ing (or less en ing) un cer tainty

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Can ada
Al berta 41% 43% 16% 0% 0%
Brit ish Co lum bia 11% 31% 39% 15% 5%
Man i toba 37% 44% 15% 2% 2%
New Bruns wick 30% 50% 20% 0% 0%
Nfld. & Lab ra dor 33% 42% 26% 0% 0%
North west Ter ri to ries 5% 28% 43% 10% 15%
Nova Sco tia 12% 53% 35% 0% 0%
Nunavut 11% 42% 36% 11% 0%
On tario 18% 41% 28% 12% 1%
Que bec 29% 45% 21% 5% 0%
Sas katch e wan 35% 47% 19% 0% 0%
Yu kon 26% 45% 22% 7% 0%

USA
Alaska 20% 48% 28% 4% 0%
Ar i zona 14% 44% 33% 6% 3%
Cal i for nia 3% 17% 37% 37% 6%
Col o rado 6% 16% 47% 25% 6%
Idaho 13% 43% 43% 0% 0%
Mich i gan 0% 50% 50% 0% 0%
Min ne sota 14% 21% 64% 0% 0%
Montana 3% 33% 37% 27% 0%
Ne vada 24% 48% 25% 3% 0%
New Mex ico 32% 32% 26% 5% 5%
South Da kota 20% 30% 40% 10% 0%
Utah 30% 52% 17% 0% 0%
Wash ing ton 0% 21% 50% 29% 0%
Wis con sin 0% 9% 9% 36% 45%
Wy o ming 40% 40% 15% 5% 0%

Aus tra lia
New South Wales 18% 39% 21% 18% 4%
North ern Ter ri tory 13% 50% 29% 4% 4%
Queensland 15% 37% 24% 20% 4%
South Aus tra lia 19% 50% 22% 6% 3%
Tas ma nia 18% 41% 35% 6% 0%
Vic to ria 17% 33% 33% 17% 0%
West ern Aus tra lia 19% 46% 28% 6% 2%

Oceania
In do ne sia 11% 27% 38% 19% 5%
New Zea land 12% 59% 24% 6% 0%
Pa pua New Guinea 14% 24% 33% 24% 5%
Phil ip pines 14% 23% 36% 23% 5%
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Ta ble A18: Grow ing (or less en ing) un cer tainty

1: En cour ages In vest ment 2: Not a De ter rent to in vest ment
3: Mild De ter rent 4: Strong De ter rent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3              4           5

Af rica
Bot swana 30% 61% 9% 0% 0%
Burkina Faso 47% 32% 21% 0% 0%
DRC (Congo) 0% 8% 20% 24% 48%
Ghana 8% 67% 21% 0% 4%
Guinea (Conakry) 9% 36% 18% 27% 9%
Mad a gas car 0% 22% 22% 33% 22%
Mali 33% 33% 27% 7% 0%
Namibia 27% 42% 27% 4% 0%
Niger 8% 17% 25% 42% 8%
South Af rica 2% 14% 38% 40% 5%
Tan za nia 9% 41% 31% 19% 0%
Zam bia 13% 42% 29% 17% 0%
Zim ba bwe 4% 0% 7% 39% 50%

Latin
Amer ica

Ar gen tina 5% 27% 49% 14% 5%
Bolivia 5% 5% 23% 36% 32%
Brazil 25% 56% 15% 4% 0%
Chile 41% 48% 11% 0% 0%
Co lom bia 19% 53% 17% 11% 0%
Ec ua dor 7% 7% 11% 41% 33%
Gua te mala 10% 0% 0% 70% 20%
Hon du ras 0% 10% 20% 40% 30%
Mex ico 14% 45% 30% 10% 1%
Pan ama 0% 30% 60% 10% 0%
Peru 7% 49% 34% 7% 3%
Ven e zuela 5% 0% 0% 32% 64%

Eur asia
Bul garia 18% 36% 36% 9% 0%
China 8% 24% 40% 20% 8%
Fin land 28% 55% 14% 3% 0%
Green land 60% 40% 0% 0% 0%
In dia 0% 33% 42% 17% 8%
Ire land 12% 53% 29% 6% 0%
Kazakhstan 6% 25% 31% 31% 6%
Kyrgyzstan 9% 18% 27% 45% 0%
Mon go lia 6% 29% 35% 24% 6%
Nor way 23% 54% 15% 8% 0%
Ro ma nia 13% 25% 25% 38% 0%
Rus sia 0% 26% 39% 13% 22%
Spain 7% 53% 33% 7% 0%
Swe den 24% 57% 19% 0% 0%
Tur key 13% 53% 27% 7% 0%
Viet nam 7% 53% 27% 7% 7%
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Ju ris dic tion* Most 
Fa vor -

able

Least
Fa vor -

able

Dif fer -
ence

Que bec 116 7 109
Chile 61 2 59
Ne vada 55 2 53
On tario 52 14 38
Yu kon 39 1 38
West ern Aus tra lia 39 4 35
Sas katch e wan 32 1 31
Al berta 29 1 28
Nfld. & Lab ra dor 26 2 24
Mex ico 31 8 23
Peru 24 2 22
Man i toba 23 2 21
Brazil 20 1 19
Alaska 20 2 18
Bot swana 22 5 17
South Aus tra lia 21 7 14
Fin land 15 2 13
New Bruns wick 12 0 12
Burkina Faso 13 1 12
Ar i zona 12 3 9
Swe den 12 3 9
Utah 10 2 8
Wy o ming 9 1 8
North ern Ter ri tory 12 5 7
Queensland 15 9 6
Nunavut 9 4 5
Co lom bia 12 7 5
Ire land 7 2 5
South Da kota 3 0 3
New South Wales 10 7 3
Nova Sco tia 7 5 2
Ghana 6 4 2
Namibia 4 3 1
Tan za nia 5 4 1
Bul garia 3 2 1
Green land 7 6 1
Pa pua New Guinea 5 5 0
Pan ama 2 2 0
Mon go lia 5 5 0
Tur key 3 3 0
Tas ma nia 4 5 -1

Ju ris dic tion* Most 
Fa vor -

able

Least
Fa vor -

able

Dif fer -
ence

Zam bia 5 6 -1
Nor way 3 4 -1
North west Ter ri to ries 11 13 -2
Idaho 4 6 -2
New Mex ico 4 6 -2
In do ne sia 6 8 -2
Guinea (Conakry) 2 4 -2
Kazakhstan 7 9 -2
Spain 2 4 -2
Vic to ria 4 7 -3
Mad a gas car 1 4 -3
Mali 3 6 -3
Ar gen tina 6 9 -3
Ro ma nia 0 3 -3
Gua te mala 2 6 -4
Min ne sota 2 7 -5
China 5 10 -5
Kyrgystan 4 9 -5
Phil ip pines 4 10 -6
Viet nam 2 8 -6
New Zea land 5 12 -7
Wash ing ton 0 8 -8
In dia 0 9 -9
Mich i gan 1 11 -10
Niger 2 12 -10
South Af rica 9 19 -10
Wis con sin 0 13 -13
Brit ish Co lum bia 25 39 -14
Hon du ras 0 15 -15
Ec ua dor 3 19 -16
Montana 3 21 -18
Bolivia 2 20 -18
Col o rado 5 24 -19
Rus sia 4 31 -27
DRC (Congo) 2 59 -57
Cal i for nia 0 64 -64
Zim ba bwe 2 68 -66
Ven e zuela 1 68 -67

*This list is lim ited to ju ris dic tions that were in cluded in the
sur vey.

Ta ble A19: Num ber of re spon dents in di cat ing a ju ris dic tion
has the most/least fa vor able pol i cies to wards min ing
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Since 1997, the Fraser Institute has conducted an annual survey of metal mining 
and exploration and related companies to assess how mineral endowments 
and public policy factors, such as taxation and regulation, affect exploration 
investment. Survey results represent the opinions of executives and exploration 
managers in mining and mining consulting companies operating around the 
world. This year, 494 executives and managers responded. The survey now covers 
79 jurisdictions around the world, on every continent except Antarctica, including 
sub-national jurisdictions in Canada, Australia, and the United States. 

READ MORE ABOUT THIS YEAR’S SURVEY NEWS:

	 Despite the financial crisis, almost two-thirds of respondents said their 		
	 exploration budgets had increased over the last 5 years.

	 Optimism appears to be on the rise. Over three-quarters of respondents 	
	 said they expect their exploration budgets to increase this year.

	 After its tax controversy in the summer of 2010, miners’ confidence in 		
	 Australia has rebounded.

	 Quebec has fallen from the number one spot in the annual survey for the 	
	 first time in four years.

Inside you’ll find the full details on these and other key issues, along with the 
policy rankings of jurisdictions worldwide.
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